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Course Overview 

Financial Accounting 1 is an introductory course in Financial Accounting. Often described as the language of business, financial accounting 

involves the recording and communication of the financial results of business activities to help investors, lenders and others make better 

economic decisions. As we discuss accounting issues throughout the course, you will also learn about the activities conducted by a business. The 

knowledge and skills acquired in this course are an important foundation for future business courses as well as various personal financial matters. 

The overall course objectives are:  

1. Describe the objectives of financial statements and their role in the business environment. 

2. Describe and define the most common elements of financial statements. 

3. Perform each step in the accounting cycle - from transaction analysis through to and including the production of the financial statements. 

4. Describe the effect on various financial statement items of a broad range of transactions and events. 

5. Use financial statements to evaluate the overall financial performance of a business. 

The course material is separated into six modules: 

1. Business decisions and financial accounting 

2. The balance sheet 

3. The income statement 

4. Adjustments, financial statements, and financial results 

5. Financial reporting and analysis 

6. Internal control, cash and merchandise sales. 

Each module builds upon the material covered in the previous one, so it is vital for you to establish a firm foundation early. Accounting is a very 

applied discipline; the only practical way to master it is by doing lots and lots of problems. This course is designed with that in mind, providing 

you with many practice problems and solutions, so that you can develop your skills at home. 

Instructor 

I have over thirty years of teaching experience in the F.C. Manning School of Business at Acadia University, making me one of the longest-serving 

members of the faculty. I enjoy using technology to promote learning, create interest, and develop student skills. While my primary teaching 

focus has been accounting, I have also taught courses in the areas of finance and management science. 

Professor Ian Feltmate 

FC Manning School of Business 

Acadia University 

Wolfville, Nova Scotia 

CANADA B4P 2R6 

Phone: (902) 585-1209 

E-mail: ian.feltmate@acadiau.ca 

Course Materials 

Phillips, Fred. Fundamentals of Financial Accounting, 7th Canadian ed. 

Textbook and Access Code for Connect - ISBN10: 1265773483 | ISBN13: 9781265773489 

eBook and 360 day Access Code for Connect - ISBN10: 1265756015 | ISBN13: 

9781265756017 

Register your Textbook with Connect  

See the student handbook for ordering information. 

Evaluation 

Homework assignments  (6 assignments worth 7% 

each.) 
42% 

https://moodle.acadiau.ca/pluginfile.php/1473837/mod_page/content/54/Textbook%20Registration%20Information.pdf
https://moodle.acadiau.ca/pluginfile.php/1473837/mod_page/content/54/Textbook%20Registration%20Information.pdf
https://moodle.acadiau.ca/pluginfile.php/1473837/mod_page/content/54/Textbook%20Registration%20Information.pdf
https://moodle.acadiau.ca/pluginfile.php/1473837/mod_page/content/54/Textbook%20Registration%20Information.pdf
https://moodle.acadiau.ca/pluginfile.php/1473837/mod_page/content/54/Textbook%20Registration%20Information.pdf
https://openacadiahandbook.acadiau.ca/
https://openacadiahandbook.acadiau.ca/
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Final exam (180 minutes) 58% 

Total 100%  

Each of the six modules in the course contains an assignment. For most modules, the assignment is in two parts. One part is done on-line using 

software from the textbook publisher. Modules 2 to 5 contain a second part, which involves the completion of Excel spreadsheets made available 

to you. The required Excel skills are rudimentary. The completed Excel spreadsheets are delivered to the instructor via assignment drop-boxes. 

The files you upload must be readable by Excel 2007 or Word 2007. If you use Numbers to complete the Excel assignments, use the 

option to save the files in Excel format before submitting them to the assignment drop-box. 

The final assignment for the course should be received at least 4 weeks prior to the date you wish to write the exam. This will allow adequate 

processing time for the request, and for setting the exam. 

Exam Policies: 

 Course requirements must be completed to the satisfaction of your instructor before writing your exam, as per your course syllabus. 

The final exam must be passed to successfully pass the course. 

Graduating Students Note: 

If you are graduating in Acadia’s Spring Convocation you must write your final exam by April 15th. If you are graduating in the Fall you must write 

by September 15th. You must apply to write your final at least 5 business days in advance. 

Applying to Write an Exam:  

Instructor permission is required before writing the exam. 

Fill out the form 'Apply to write the Final Exam' in the final module of your course. 

Final Exam Format: 

Paper-based  

Closed-book 

3 hour time limit  

students are permitted to use a basic non-programable calculator 

Proctoring:  

Some exams are proctored. This means that you will be supervised while writing your exam to ensure academic integrity and to assist with any 

technical challenges you may have. For more information about scheduling a proctored exam, please visit Open Acadia's Exam Website.  In-

person at Acadia or in-person offsite  

Proctored at Acadia  

Examination requests must be received 1 week (7 days) prior to the date you wish to write your examination.  

We offer two standard sessions on Wednesdays beginning at 9:00 a.m. and 12:00 p.m. for in-person exams proctored at Acadia. To 

submit an exam request and schedule an exam, please use the appropriate link available in your course on Moodle. 

Proctored at Another Location  

If it isn’t practical to take your exam at Acadia, off-campus exams can be written at another university or college. Arrangements for an 

examination may be made through the Registrar’s Office or the Continuing Education office of most universities and colleges. If it is not possible 

to write your exam at an approved institution, please contact openacadiaexams@acadiau.ca for assistance. 

All fees associated with examinations written at other locations are your responsibility.  

Some courses may require specific software or internet accessibility at the off-campus examination location.  

  

Course Schedule 

You have 6 months to complete this course. You may set your own schedule, but if you intend to complete the course in less than 3 months, you 

should let me know so that we can arrange a schedule. 

https://www2.acadiau.ca/online/current-students/exams.html
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Please do not leave all of your course work until a few weeks before your completion date. Although I will make every effort to accommodate 

your schedule within reason, I need time to grade assignments and mark exams. 

Recommended Schedule 

Weeks Modules 

1-2 1 

3-4 2 

5-6 3 

7-9 4 

10-11 5 

12-13 6 

  

Student Handbook 

 You are responsible for becoming familiar with the contents of the Student Handbook. It contains important information about scheduling 

examinations (if applicable), applying for extensions, withdrawing from your course, ordering books, and computer and library services available 

to you. If you have questions about the policies outlined in the handbook (https://courseware.acadiau.ca/openacadia/studenthandbook.html), 

contact: 

Open Acadia  

21 University Avenue (Rhodes Hall)  

Wolfville, NS B4P 2R6  

Phone: 1-800-565-6568  

Fax: 1-902-585-1068  

Email: openacadia@acadiau.ca  

  

Academic Integrity 

 Academic integrity demands responsible use of the work of other scholars. It is compromised by academic dishonesty such as cheating and 

plagiarism. A student who is uncertain whether or not a course of action might constitute cheating or plagiarism should seek in advance the 

advice of the instructor involved. 

• Cheating is copying or the use of unauthorized aids or the intentional falsification or invention of information in any academic exercise 

• Plagiarism is the act of presenting the ideas or words of another as one's own. Students are required to acknowledge and document the sources 

of ideas that they use in their written work. 

• Self-plagiarism is also a form of plagiarism. It is the presentation of the same work in more than one course without the permission of the 

instructors involved. 

• A student who knowingly helps another to commit an act of academic dishonesty is equally guilty. 

• Penalties are levied in relation to the degree of the relevant infraction. They range from requiring the student to re-do the piece of work, 

through failure on that piece of work, to failure in the course, and to dismissal from the university. 

 


