5 HVIGHCFH & RP P XQW/
6 \DQEDBV

5 HYIVHG $ XIXWV
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7DE®I Rl & ROMQW

/IDQG $FNQRZOHGJHPHQW DQG —-QWURGXFWLRQ
3XUSRVH 9LVLRQ 9DOXHV /HDUQLQJ *RDOV DQG 2XWFRPHYV
&RPPXQLW\ 6XSSRUWYV

5HVLGHQFH DQG 6WXGHQW /LIH 2IILFH
5HVLGHQW 5LJKWV B5HVSRQVLELOLWLHV
5HVLGHQFH /LIH 3URFHVVHYV

ORYLQJ LQWR 5HVLGHQFH

8QLYHUVLW\ 3ROLFLHYV

+DUDVVPHQW DQG 'LVFULPLQDWLRQ
5HVSHFWLQJ \RXU &RPPXQLW\
5HVLGHQFH 5RRPV DQG &RPPRQ $UHDV
$OFRKRO 5XOHY DQG 5HJXODWLRQV
&DQQDELV 'UXJV DQG 6PRNLQJ 3ROLFLHYV
5HVLGHQFH *XHVW 3ROLF\

YLUH 6DIHW)\

6DIHW\ B6HFXULW\

6XVWDLQDELOLW\

'LQLQJ RQ &DPSXV

7HFKQRORJ\ 6HUYLFHYV

*HWWLQJ —~-QYROYHG

JUHTXHQWO\ $VNHG 4XHVWLRQV
(PHUJHQF\ & RQWDFWY DQG 5HVRXUFHYV
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‘H DFNQRZOHGJH WKDW $FDGLD 8QLYHUVLW\ LV ORFDWHG LQ OL NPD
OL NPDT 3HRSOH 7KLV ODQG LV JRYHUQHG E\ WKH WUHDWLHV RI 3HL
RODVWRTH\ 3HVNRWRPXKNDWL\LN DQG WKH %ULWLVK &URZQ LQ

VXUUHQGHU RU WUDQVIHU RI ODQG WR WKH %ULWLVK EXW UHFRJQL
ZKDW ZDV WR EH D ORQJ VWDQGLQJ UHODWLRQVKLS EHWZHHQ QDWL
UHFRJQL]H WKDW ZH DUH DOO WUHDW\ SHRSOH DQG KDYH UHVSRQVL

‘H DOVR UHFRJQL]H WKH \HDU KLVWRU\ RI FRPPXQLWLHV RI $IULF
FRPPXQLWLHVY WKURXJKRXW WKH UHJLRQ WRGD\ :H UHFRJQL]H WKD\
PDUNV WKH EHIJLQQLQJ RI WKH ZRUN DKHDG RI XV QRW WKH HQG

$FDAD 5 HMGHQFH/ IH $ SOFH R OrH DQG JURZ

$FDGLD V DSSURDFK RI HGXFDWLQJ WKH ZKROH SHUVRQ KDV QHYHU
FKDQJLQJ VRFLHW\ ZKHUH DQ LQFUHDVLQJO\ FRPSOH[ FRPELQDWLRC
WR VXFFHHG DQG WKULYH ZLWKLQ WKH FRPPXQLW\

$FDGLD V 5HVLGHQFH /LIH 3URJUDP SURYLGHVY VWXGHQWY RSSRUWX
‘H VWULYH WR FUHDWH DQ LQFOXVLYH DQG VXSSRUWLYH FRPPXQLW\
OLYLQJ DQG OHDUQLQJ HQYLURQPHQW

7KURXJK RXU FXUULFXODU DSSURDFK WKRVH OLYLQJ LQ UHVLGHQFF
FODVVURRP WKDW DOORZ WKHP WR HQKDQFH WKHLU RZQ XQLTXH OH
VXFEHVV Rl WKHLU FRPPXQLWLHV WKURXJK PHDQV RI VRFLDO MXVWL
5HVLGHQFH /LIH 3URJUDP VHHNV WR LQWHJUDWH VWXGHQWYV DFDGH
DQ HQYLURQPHQW WKDW IDFLOLWDWHY WUDQVIRUPDWLRQDO OHDUQ

$ FXUULFXODU DSSURDFK LV D VIVWHPDWLF zZD\ IRU VWXGHQW DIIDL
HI[SHULHQFH DQG RXW RI FODVVURRP OHDUQLQJ WKURXJK LQWHQWLI
RSSRUWXQLWLHY EDFNHG E\ RYHUDUFKLQJ OHDUQLQJ JRDOV DQG G}
DSSURDFK LV LPSOHPHQWHG WKURXJK DOO IDFHWV RI WKH GHSDUWE
VWXGHQW FRQGXFW IXQ DQG HGXFDWLRQDO H[SHULHQFHYV DQG VW.
WR SDUWLFLSDWH LQ RXU FXUULFXODU DSSURDFK \RX ZLOO DFKLHY
HOVH :KLOH ZH KDYH VWDII LQ SODFH WR IDFLOLWDWH DQG FUHDWH
HQFRXUDJH DOO VWXGHQWYV WR JHW LQYROYHG E\ VKDULQJ LGHDV

DQG SDUWLFLSDWLQJ LQ RSSRUWXQLWLHY WR HQKDQFH LQGLYLGXD
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5 HMGHQFH / LHY 3 XUSRVH 9 IMRQ DQG 9 DOHV

3XUSRVH
7R SURYLGH DQ H[SHULHQWLDO FDPSXV KRXVLQJ SURJUDP WKDW |
HPSRZHULQJ LQGLYLGXDOL]J]HG VXFFHVV VDIHW\ DQG KROLVWLF JL

9LVLRQ

7R FUHDWH D FDPSXV HQYLURQPHQW WKDW IRVWHUV WKH JURZWK
FRPPXQLWLHVY WR EH OHDGHUV LQ VRFLDO MXVWLFH SDVVLRQDWF
WKURXJK IXQ DQG HGXFDWLRQDO H[SHULHQFHYV

9DOXHYV
"Q 5SHVLGHQFH /LIH ZH DUH JURXQGHG LQ RXU FRPPXQLWLHV WKD\
LQGLYLGXDOLW\ LQFOXVLYLW\ SHUVRQDO JURZWK FRQQHFWLRQ

3XUSRVH 6WDWHPHQW

$V FRQQHFWHG FRPPXQLW\ PHPEHUVY VWXGHQWY ZLOO EH LPPHUYV
IRVWHULQJ SHUVRQDO JURZWK DQG MR\ ZKLOH WKH\ DVSLUH WR P
JOREDOO\

/ HDWIQ) * RD® DQG 2 X\WRP HV

6RFLDO -PSDFW
6WXGHQWYV ZLOO EH DEOH WR SRVLWLYHO\ FRQWULEXWH WR WKHL

1DUUDWLYH 6RFLDO "PSDFW LV WKH SRVLWLYH RXWFRPHV LQGLYL
FRPPXQLWLHVY WKURXJK D VRFLDOO\ UHVSRQVLEOH OHQV 7KLV FD
FKDOOHQJHV ZLWKLQ WKHLU FRPPXQLWLHYVY GHYHORSLQJ HPSDWK'
WKHVH LVVXHVY WKURXJK DQ HWKLFDO GHFLVLRQ PDNLQJ SURFHVYV
FDPSXV WR GR VR %\ H[SHULHQFLQJ RSSRUWXQLWLHY WKDW SURPF
DQRG GHFRORQL]DWLRQ DQWL RSSUHVVLRQ HTXLW\ DQG VRFLDO |
WKHLU RZQ XQGHUVWDQGLQJ RI WKHPVHOYHY DQG WKH VKDUHG O]
DOVR LQIOXHQFH WKHLU VRFLDO VXUURXQGLQJV E\ DSSO\LQJ WKH
WRZDUGYV IRVWHULQJ D FXOWXUH RI UHVSHFW DQG SRVLWLYH FKD
VRFLDO LPSDFW PXVW EH URRWHG LQ D FRPPLWPHQW WR XQOHDUC(
VHO|I DFFRXQWDELOLW\ DQG DZDUHQHVYV ZLWKLQ WKHLU VRFLDO V
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/ HDUIQ) * RD® DQG 2 X\WRP HV

/IHDUQLQJ 2XWFRPHV

SHVLGHQWY ZLOO EH DEOH WR
&RQFHSWXDOL]H WKHLU UROH LQ UHFRQFLOLDWLRQ DQG GHFROR
$GRSW SUDFWLFHV RI HQYLURQPHQWDO VWHZDUGVKLS
&RQWULEXWH WR WKH VXFFHVV RI WKHLU FRPPXQLWLHV
5HFRJQL]H KRZ SULYLOHJH SRZHU DQG RSSUHVVLRQ LPSDFW GL
(PSRZHU WKHPVHOYHV DV VRFLDOO\ MXVW OHDGHUYV

6HOI $SFWXDOL]DWLRQ
BWXGHQWY ZLOO EH DEOH WR UHDFK SHUVRQDOL]HG JRDOV WKUR
YDOXHG DQG XQLTXH LQGLYLGXDOV

1DUUDWLYH 6HOI $FWXDOL]DWLRQ LV WKH SURFHVV RI DFKLHYLQJ
FDSDELOLWLHV RI RWKHUV 1RW RQO\ GR VWXGHQWY DFKLHYH OHEL
VR LQ WKH KDOOV DQG VKDUHG VSDFHV RI RXU YLEUDQW FDPSXV F
FDPSXV FRPPXQLW\ RXU DLP LV WR SDVV RQ DQG H[SRVH LQGLYLG
QHHGHG IRU KROLVWLF VXFFHVV DQG LQGHSHQGHQW OLYLQJ 6WX
LQGLYLGXDOLW\ XQGHUVWDQGLQJ WKDW HDFK SHUVRQ EULQJV XQ
7KLV MRXUQH\ LQYROYHV VHOI UHIOHFWLRQ JRDO VHWWLQJ DQG
WR DSSUHFLDWH WKHLU RZQ VWRU\ DQG PRWLYDWH WKHP WR DFKI
RI VHOI UHVSHFW DQG FRQILGHQFH VWXGHQWYV ZLOO EH EHWWHU
SXUVXH WKHLU SDVVLRQV PDNH PHDQLQJIXO FRQWULEXWLRQV LQ
FRQWLQXDO GHYHORSPHQW RI RQH V RZQ UHVLOLHQF\ DOO ZKLOH
VHOI

JHDUQLQJ 2XWFRPHYV

5HVLGHQWY ZLOO EH DEOH WR
$SSO\ SHUVRQDOL]HG PHWKRGV RI KROLVWLF ZHOOQHVYV
B3UDFWLFH WUDQVIHUDEOH VNLOOV QHHGHG IRU OLYLQJ LQGHSHC
5HFRJQL]H DUHDV RI SHUVRQDO JURZWK WKURXJK VHOI UHIOHFW.

&RPPXQLW\ &RQQHFWLRQ
6WXGHQWY ZLOO EH DEOH WR IHHO D VHQVH Rl FRQQHFWLRQ ZLWK
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/ HDWIQJ * RDY DQG 2 XWWRP HV

I1DUUDWLYH 6WXGHQWYV ZLOO FXOWLYDWH D GHHS VHQVH RI FRQC
7KLV SURFHVV LQYROYHY DFWLYHO\ SDUWLFLSDWLQJ LQ ORFDO H°
EXLOGLQJ UHODWLRQVKLSYVY ZLWK GLYHUVH JURXSV RI SHRSOH %\
VWXGHQWY ZLOO EH DEOH WR IHHO D JUHDWHU GHJUHH RI VDIHW\
UHODWLRQVKLSV ZLWK RWKHUV DQG ZLOO IHHO PRUH YDOXHG DV
FRPPXQLWLHYVY 7KURXJK DFWV RI EUDYHU\ DQG FXULRVLW\ VWXGF
DSSUHFLDWLRQ IRU WKHLU FRPPXQLW\ V XQLTXH FXOWXUH DQG YI
LOQWHUHVW 7KURXJK KROLVWLF FRPPXQLW\ GHYHORSPHQW HDEFK
SDUW LQ FUHDWLQJ D KRPH IRU WKHPVHOYHYV DQG IRU RWKHUYV

/JHDUQLQJ 2XWFRPHYV

5HVLGHQWY ZLOO EH DEOH WR
&UHDWH KHDOWK\ UHODWLRQVKLSV ZLWK RWKHUV
(QJDJH LQ IXQ QHZ DUHDV RI LQWHUHVWYV
$FW XSRQ FUHDWLQJ PRUH LQFOXVLYH FRPPXQLWLHYV
$GYRFDWH IRU WKHLU RZQ ZHOOEHLQJ

— QWHOOHFEWXDO 'LVFRYHU\
6WXGHQWY ZLOO EH DEOH WR GLVFRYHU QHZ DUHDV RI LQWHOOHF

1DUUDWLYH "QWHOOHFW LV WKH KROLVWLF SXUVXLW RI XQGHUVW
DQG RWKHU ILHOGV Rl SHUVRQDOL]HG LQWHUHVW LQ OHDUQLQJ

ORYH DW WKH FHQWUH RI RXU XQGHUVWDQGLQJ WR IXOO\ FRPSUH
WKH ZRUOG 'LVFRYHU\ LV WKH SURFHVV LQ UHDOL]LQJ ZKDW RSSH
KRZ ZH FDQ FUHDWH QHZ SDWKZD\V Rl OHDUQLQJ WKURXJK HTXLW
RSSRUWXQLWLHV Rl FXOWXUDO H[FKDQJH DQG FULWLFDO WKLQNL!
OLIHORQJ OHDUQLQJ 'RLQJ VR E\ SULRULWL]LQJ RQH V RZQ LQWH
DFDGHPLF DQG FDUHHU JRDOV $0ORQJ \RXU SDWK WR GLVFRYHU\
DYDLODEOH WR \RX LQ VXSSRUWLQJ \RXU KROLVWLF JRDOV LQ DC
DQG NQRZOHGJH QHHGHG WR VXFFHHG LQ DQ HYHU FKDQJLQJ ZRU

/IHDUQLQJ 2XWFRPHYV
SHVLGHQWY ZLOO EH DEOH WR
'HYHORS D SHUVRQDOL]HG JRDO VHWWLQJ VWUDWHJ\
+DUQHVYV KROLVWLF VXSSRUW UHVRXUFHV LQ WKH $FDGLD FRPPX
BUDFWLFH HIITHFWLYH VWXG\ VNLOOV
&RQQHFW ZLWK OLNHPLQGHG IDFXOW\ SHHUV DQG DOXPQL WR F
H[SHULHQFH
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&RP P XQW 6 XSSRW
5 HLGHQWS WIMDQW

5 HMGHQMS VWMMEQW 53V DUH WDIQHG SHHULR®G!I P RGHY UHVSRQOUE®! IRUGHYHBSIQI DFRP P XQW Z WIQ D
UHMGHQPH DQG VXSSRUN VXGHOW WURXI K WHUMDQUWRQ VR XQLYHIW 5$V/ VSHADD H 1Q XQGHIAMIQEQ) \WH
XQTXH QHHGV Rl HDFK AXGHONQ WHUVHPARQ KDYH DQ DSSUHADAWRQ R GIYHIAW DQG XQGHIMIQS WDW
UHMGHQW QHHGVYDU 5%V FUHDWM SHURQDOHG LHDMRQUKLSV Z WK HDRK UHMGHQWFUHDM LOFOMYH

SWRILDP P 1QJ DQG HP SRZ HY UHMGHQW \R EH HQI DIHG AMY HQV Z IWIQ WHUGLI HUUHMGHQRH FRP P XQW E\
JHWMD LOYROHG IQWH FRP P XQW DQG UHMGHQPH HYHOW

EXULFXOP ) RFXVHG 5 HLGHOWS \WMADQW

/ INH5$V RXUEXUWIEXGP ) RFXVHG 5 HMGHOWS \WIMBIQW DUH KRXVHG LQ RXUUHMGHQRH FRP P XQIWHV DQG VHUH
WHUMGHQW DV HIHPRYH FRP P XQIW VXSSRUN DQG BDGHY 7KURXIK RXUGHVLHG GDUIQI RX\WWRP HV DQG
JRDY | RUMMGHOWV @IQJ RQFDP SXV RXU&) 5$ WDP  Z L@DRADV | DADMRLYY | RUGHSDUR HQE® FUHDMG

H SHUHQRHVIQ UMMGHQFH : RUNQU DV SDUARI WH FDP SXV5$ WEP V IQGIYIGXDY IQWH &) 5$ URGIDIP VR EHVW
VHOYH WHUVYGHQW DQG HP SRZ HUWH YRIEHV DQG IGHDVRI RIMHW/ VR FUHDM P RUH HQIDJIQJ DQG Z HBRP [Q

Q1 DG BDLQ) HMLRQP HAWRQFP SXV

6HQLRUS HVLGHQWS \WWIDQW

6HQRUS FMGHMS\WMBQW 65$V DUHWXGHOW Z W SUHYIRXV5$ H SHUHQPH Z KR ®DG DWEP R 5HMGHQW
$SWIMBQWV 7KH65$ SOQV\MIT P HAWQIV DQG WDIQIQ) VMMMRQV DQG FRP P XQEDWMV WH QHHGVRI WH
UHMGHQRH Wl WDP R WH 5 HMGHQRH / LIH &RRUGEIQDRY DQG' HSDUR HOWRI 5 HVGHQRH/ LIH

1 HZ BVXGHQWO HQVRWY
1 HZ 6\WGHN HQRWY DUH YROQWHLY Z KR DUH UHAUKIWG DQG WDIQHG E\ WH' HSDUR HOAR
5HMGHQRH/ LLH VR DWMQHZ VAXGHQW Z I WHUWDQUMRQ VR XQLYHUW @H DS FDGID 7KHWH
GDGHY SUP DU UHVSROUELDAHV RAFXW GXUQJ 2 UHQWMRQ: HHN 7KH BDGHWY DUH KHIH R KHS
QHZ \AMGHQW [Q DOFDSDAWAY Z W WHUP RYH 1Q DQG SUHSDUDWRQ VR XQYHUW @H 6\MGHQOW
ZIOHHWHP DRAYHO LOYROHG IX@RI HQHU\ DQG UHDG. VR KHS WHP JHAIQYROHG 1Q WH

FRP P XQW

5 HMGHQFH + D@ WRFLDVIRQ
7TKH 5 HMGHORH + DOGBWRADWRQ 5+$ VP DGHXS R DJWRXS Rl WYXGHQW Z KR DUH GHGFDWG
WRWH Z HBHQ Rl $FDGAD WMGHQWV 7KH5+$ DGYRFDWMV | RUMMGHQW QHHGV DQG P DNHV

VXJIHWRQV R P SUIRYH WXGHQMIH 7KH 5+ $ 1V DOR UHVSRQUE®! IRUSGQQQI VRADCHYHOW
DQG RSSRUMQUAHY | RUMMGHQWV VR I XUMHUHQIDIH LQ WH FDP SXVFRP P XQW
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5 HVIGHQFH DQG 6 \WGHQW LLH 2 11IEH

7KH 5HVLGHQFH DQG 6WXGHQW /LIH 2I1ILFH LV KHUH WR VXSSRUW \R;
DQG RYHUDOO VWXGHQW H[SHULHQFH

7KH 5HVLGHQFH /LIH 2IILFH LV ORFDWHG RQ WKH PDLQ OH
8QLYHUVLW\ $YHQXH /HIW 6LGH (QWUDQFH &ORVHVW W

0 HAVWKH 7 HDP

' WHFVRU 5 HVL.GHQFH DQG 6V GHQW LIH (DVRQ

&KDG -RKQWRQH KH KLP FKDG NMRKQWRQH# DFDGLDX FD

7KH' IWHARU 5 HMGHQRH DQG 6VMGHQW [LH RYHWHH WH RSHUIDWRQV RI WH 5 HVIGHQPH DQG 6\WGHQW LLH

' HSDUR HQW7KH HQUXUH WDVWKH URMGHQPH H SHUHQRH LV SRVMYH | RUDEANMGHQW DQG SLRYIGHY RSSRUMQMAY
IRUMMGHQON VR JURZ  GHYHBS DQG BDUD RAMGH RI WH FOVMRRP  7KH DWXUH WH UHVSRQVH VR WX GHQWFRQGXFW
EH RQH WDWERW( SURYIGHV SHWRQDAGHYHRSP HQADQG FRP P XQW GHYHBSP HOWRUWXGHQW ERW RQ DQG R

FDP SXV 7KH DUH UHVSRQVE® RUSLRYIGIQ) BDGHYKLS DQG GILHPWRQ VR WH GHSDUR HOWDQG HQVXUQJ WH
RYHUDOVXFRHW Rl VAMXGHQW Z KB DA FDGID 8 QYHUMW

0 DQDJIHU + RXMQJ DQG 5HVGHQFH/ UH (DVRQ
-R ®iIQH Y%XU/RQ . HKRH WKH KHU NR G1IQH EXU/RQ NHKRH# DFDGLDX FD

7KHO DQRIHU + RXMQJ DQG 5 HMGHOAH/ LH GUHA® RYHU/HHV DQG P DQDIHV WH 5 HMGHORH/ LH' HSDUR HOW7KH
ZRINFBVHD Z IW WH 5HMGHORH / LLIH &RRUEIQDRYY DQG VXSSRWWMH VXSHYMRQRI 5% Wl VR HOVXUH $FDGDV
SHMGHQRH/ IH SWIRIWDP  YDXHV DUH P DIQWIOHG 7KH DUH UHVSRQME®! IRUP DQDIIQI WHCGD VR GD\ XSNHHS RI RXU

UHMGHQRH EXICIQIV LOFGIQ) P DIQMQDQAH DQG FBDQQ $VZ HODV VR XSJUDGH RXUUHMGHQRH \VSDAHY I XOLD
HQUXUQI DVDIH FRP |RUIE® DQG HQR\ DEGI FRP P XQWAV I RURXUVXGHQV VR @H DQG JURZ 1Q

&RRUGLQDVIRU 6VXGHOWERQGXPADQG &RP P XQIW 6XSSRUN (DVRQ

2 @QYID/\ QFK WKH KHU RQYLD O QFK# DFDGLDX FD

7KH &RRUELODRU 6WWGHINRQGXPADQG &RP P XQW 6XSSRUNELHAD RYHWHHV DQG P DQDIHV
AMGHOWFARQGXPWRUD@ANMGHQW D FDGID 8 QLYHIW XQGHUWH 1 RQ $FDGHP LE -XGEDOB\MGHQW
&RGHRI &RQGXPW7KH Z RINZ M WH 6\WGHOWEHIEH WDP \R SURYIGH DQ LQGYIGXDD HG
UHVSRQVH VR AXGHOWFARQGXPWKDAP HHW WH QHHGV Rl HDFK \WXGHQW7KH. DOR Z RINFRVHD

Z W FRP P XQW SDUEHY/ VXFK DVWH 7RZ QRI : ROYIGH DQG WH 5&0 3 VR HQVXUH FRP P XQW
KDP RQ\ IQWH JUDWU: ROV@ FRP P XQW
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5 HVIGHQFH DQG 6 \WGHQW LLH 2 111EH

&RRUGLQDVRU 5 HVIGHQFH ( GXFDVIRQ ( DVRQ

%HQW H* LRZ KH KLP EUHOWBI URZ # DFDGIDX FD

7KH &RRUGQDRU 5 HMGHORH ( GXFDWRQ 5( & LV UHVSROME®! | RUWH RYHUAI KWDQG GHYHBSP HOARI WH
FRP P XQW SWRIWDP P IQJ P RGHO7KH5( & Z RIN DBQIMGHWH5$ WDP \R KHS GHYHBS SWRIWP P 1Y

RSSRUMQWAY RQ FDP SXV DQG Z RINZ IW LOGYGXDY VR HVXIH DGSWRIWP P 1QJ WHTXIWHP HOWVDWHP HW7KH5( &
DRWDVD SWRIWDP P 1QJ DG RQ FDP SXV DVZ HGDV D UIHVRXUAH IRUS$V DQG 658V

5 HVLGHQFH / LI H &RRUGLQDVRU/ ( DVRQ B
-HQQD" HFDLULH \KH KHU MHQQD GHFDLLH# DFDGLDX FD
<DVP LQ $ EGDAK 0 DUMXHV YOVIMD VKH KHU \ DVP LQ EDVIMD# DFDGLDX FD

5HMGHQRH/ LIH &RRUBQDRY 5/ &V DH SIRIHVMRQDOMA | Z MY H SHUHQRH 1O XQYHWW UHMGHQRH @H DQG
AMGHQWHEHY 7KH 5/ &V GILHAD VXSHUYVH WH WYGHQMES Ml 1Q UMMGHQFH DQG SURYIGH RYHIAJKWDQG
JIXIGDQFH VR WH P DQDIHP HQAR! HDAK UMMGHQPHWIDP  5HVGHQRH / ILH &RRUEICDRLY RSHIDM DQ RQ FD@MHUYEH
| RUS FMGHQ\S WMBIQW VR HQVXUH SURIHVMRQDOAR | FDQ EH DYDIDE®! RAWGH RI UHI XOUEXMOQHW KRXWY 7KH
5/ &/DOR SO\ DNH LRI Q AXGHONHQIDIHP HQWDQG FRQGXPWR@Z. XS

5 HVLGHQFH $ FFRP P RGDVIRQV &RRUGLQDVRU ( DVRQ
$GGIH6P WK VKH KHU DGGLH WP VK# DFDGLDX FD

7KH 5HMGHQRH $FFRP P RGDWRQV &RRUEQDRURYHWHHY SURFHWHY WDWHDW R UMGHQPH RAFXSDOR. 7KLY
LOFOGHV WH SUHS DQG OXQRK Rl UHMGHQRH DSSTDARQY LIRRP VHBIPARQ SUIRFAHWHY LRRP FKDQIH UHTXHVV DQG
WH P HDOS@Q VHBPARQ SLRAHW 7KH DUH WH GHSDUR HONVP DIQW VWP DGP IQMADRUVR HQUXUH ARGV THAV
DQG RYH.DQGEDW IV FRUHPADQG XS VR CDW O WH W VWP 7KH SHVGHORH $FFRP P RGDWRQV &RRUGIQDRUZ RN/
FRVHO Z M FDP SXV SDUZHY/ VXFK DV ( YHQW $FDGD ) IQDQADTBHIMEHY 7HAKQRBJ\ 6HIMEHV DQG 3K\ MEDCBOQW
BHUYEHV VR HQUXUH DFEXUDR. SURFHW P DIQWQDQRH DV Z HODV RYHLD@/XSSRUADV QHHGHG

6 VI GHOWE HUYLFH 5 HSUHVHQVIDVIYH (DVRQ/ REE\ _

6DQG\ + L® WKH KHU UIHMGHQFH@ H# DFDGLDX FD

7KH 6\MGHEHIMEH 5 HSURVHQUEMYH LV WH IQWDCSRIQART FRQEPWRUMMGHQWV SURVSHRWYH
IXGHQW IDP L0V AXGHQNAIT 58V DQG FDP SXV SDUHY 4 XHWRQV DQG LT XILHY UHI DLGEIQJ
UHMGHQPH DQG WX GHQAH DS FDGID FDQ EH GILHAMG VR WH 6\ GHQNSHUMEH 5 HSURVHQUMYH
WURXIK RIILEH YIMW HP DY VRADOP HGD DQG SKRQH FD@ <RX DUH HQFRXUDIHG R FRQWRVWKH
BWWGHOWEHMEH 5 HSURVHQUMAYH | RUUMMGHQRH ERRNQIV FKDQILQJ \ RXUP HDCS@Q RUIRUDQ,
UHMGHQRH P DIOWQDQRH DAXHV
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5 HVIGHQWV 5 LKW DQG 5 HVSROVELMMAV

( DFK P HP EHUR! WH $FDGID UHVIGHQRH FRP P XQIW KDV FHURIO UJ KW DQG UHVSROUELOAY DV GAVRUEHG EHBZ  7KH

HP ERGIP HOAR! WIHVH WKW DQG UHVSROUELDMWAV Z WO WH LOGIVIGXDADQG WH UHMGHQRH FXEYUH LV FUMFDOR D SRVWYH

H SHUHQPH IRUD@P HP EHW Rl WH UHVGHQWDOFRP P XQW 7KH SRIAHV DQG SIRFHGEXUHV RXVEIDHG LQ WH IRTRZ 1Q) VHPARQY
R W1 KDQGERRN DUH GHVLI QHG VR SURVIGH VIRKPUMUH VR WHVH YDV Z KB HQFRXUDJIQ) DQ DWW RVSKHH Rl VHD JRYHLQDQAH

DQG RZ QHUKIS Z IMIQ WH UHVGHQRH

<RX KDYH VKH W KVWR
[ YH1Q D FBDQ DQG VHRXUH HOYILRQP HQW

+ DYH DFFHW R | DAOAHV DQG SURIUDP VWDWIXSSRUANMH SXWXIWRI DFDGHP LE ViXFPHW

+ DYH DFFHWR Z UMMQ FRSIHV Rl XQYHIW KRXMQU X®NV DQG SURFHGXUHV WD RYHUD EHKDYIRXU

7KH UAVSHADQG VDIHW Rl SHYRQDCBURSHIW

BWG Z IMRXWOQMIKSWRQ RUIOMUHHOAH

%HIUHHILRP XQUHDVRQDE®! QRMH

%HIUHHIWRP KDUIDAP HQWHJ EXOLQ) VWP WDAVP KW RUGMAUP IQDWRQ HJ KRP RSKREID WDQVSKREID WDAVP
DEGLMP HF

([ SUHW\ RXUHIHV I UHHOD Z IWIQ HEEQKHG JXIGHIDH

([ SHAHQRUAHP HOARI KRXVIQJ DIUHHP HOWFRQADFW

+ DYH GILHPADFRHW VR Wl | WDWSURYIGH DWIMBQRH JXIGDQRH DQG VXSSRUADV QHHGHG

5 HAHLYH HTXIMZE®! WHDWR HQW

+ DYH DAFHW WR LOGMGXDADQG JURXS VRADOHGXFDWRQDODQG GHYHRSP HOWARSSRUMQMWAV 1Q\ RXUDMQJ FRP P XQWAV

KKK KKK

KK KK K

<RX KDYH D UHVSRQVELOW R

y  5HYHZ DQG XQGHIAEQG $FDGID 8 QYHUMW SRIAHY IQFGIQI EXVWORWIP WG VR 6H XD@ HG 9IRGIQFH 3RTA
$FDGEDV 3R $JDQWWH DIDAWP HOADQG' IVAUP LODWRQ DQG WH 6\WGHNRGH Rl &RQGXFW
$GKHH R UX®N DQG SLIRFHGEXUHV LHIXOMRQV DQG SRIAHV 7KLV IQFGHY FRP SOLQJ Z W UHDVRQDE®!
WHTXHVWP DGHE\ VWBII XQYHWW RIIEIDY RUQHLIKERXW 1Q UAVIGHQRH

0 HWBD\ P HOWFKHGX®NV IRULRRP P HDODQG RWHUUHT XILHG KRXMQJ [HHV

0 RQVRUDQG DFFHSWHVSRQVELDN [ RUWH EHKDYIRXUR! JXHVV

5HSRUMWROMRQV Rl X®N DQG SURFHGXUHV VR DSSLRSUDM A |

5HVSHPVWNH WKW R RHY DV \WAMG DERYH

5 HVSHPWGLYHWH EDANJ LRXQGY DQG IQMUHVIV RI RWHLY Z KR DUH GLLIHUHQW

7UHDWRWHLY 1Q D AYICP DQQHUDQG P DQDIH FRQIGPAKQ D P DVWIH P DQQHU

9%H VHURXVIQ\ RXUDFDGHP LE SXU/XIW

3 DUAASDW DRARYHO 1Q VHD JRYHUODQRH

3DUNASDM LQ FRQGXPABLRAHWHY VR GHWMLP 1OH DSSURSUDM WEQGDLGV R EHKDYIRXU

&RQMEX\WM SRUMYHD VR WH FRP P XQW E\ SDUNASDAY] 1Q HGXFOMRQDADQG GHYHBSP HQWDRRYIWAY

' (3$570(17 2)
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. 5 HVIGHGFH / LLH 3 URFHWHV

6\WGHQN DUH SHIP IWHMG VR P RYH IO VR WHUURRP  DAMHUMAKHGX®IG P RYH IQ WP HVBWRQ WH GHVLI QDWMG DULYDOGDM
' DIMVRI DUIYDCY L@EH SRAMG RQ RXUZ HEMWM 1QWH $FDGHP IF &DBIQEDU. VHOWRXVWID HP DICDQG SRAMG RQ VRADO

P HGD DFFRXQW : KHQP RYIQJ QR WHUUHMGHQFH LRRP HDRK UMMGHQWP XVWFRP SGMW WHUURRP IQVSHAMRQ IRUP
YIDWH 5HMGHQFH 3RUBCZ IWIQ  GD\VRI P RYIQY 1Q

5RRP &KDQJHV
5RRP FKDQIH UHTXHW FDQ EH GILHPWG VR WH' HSDUR HQOWR! 5HMGHQRH/ ILTH 5RRP FKDQIHV FDQQRWEH P DGH XQWD
DIWMUWH 6HSWP EHUSRRP ) UHH H SHURG Z KIEK IV JHQHUD® WH I LUAMYZ R Z HHNY DWUDUIYDOSRRP - FKDQIHV DIWU
WH5RRP ) UHH H SHURG DUH SIRFHWHG RQ SURUW DQG IWMFRP H ILAMWHUYHG EDVY 7KH URRP FKDQIH DSSTFDWRQ
FDQ EH IRXQG RQIH WURXJIK WH UHMGHQRH SRUBO<RX P D EH DVWHG VR P HAWZ W D P HP EHUR! WH 5HVGHQRH/ LLIH
7HDP EHRUHEHQJ DSSURYHG IRUDURRP FKDQIH 5RRP AKDQUHVP D QRWEH DE®I R EH SURFHWHG LL WH WH GHMUHG
LRRP WSH RUEXI@IQJ IV QRADYDIDE®! + RZ HYHU WH Z I@EH RITHUHG VR VGHQW Z KR KDYH LHTXHWMG DURRP  FKDQIH
DVRRP VEHFRP H DYDIDE®!

' HSDUMUH

( DAK UMMGHQWKRX@ QRW\ WHUS HGHQNS VWMBOQAR! WHUGHSDUMUH GDWM | RUZ LOWUEUHDN DQG DVWKH HQG R \WH
DFDGHP [E\ HDU 1 \ RX DUH GDYIQU 1RUZ IOMUEUHDN EXWHMUQIQD 1Q -DQXDY WP V GR QRAKDYH\R EH UHP RYHG ILRP
\RXUWRRP EXWW RX P X\WARP SOM WH Z IOMURKHAN RXWSLRFHW ([ SHABMRQV IRUWLY Z IQEH FRP P XQIEDMG E\
SHMGHQFH/ LH Wl EHRUIHWHEUHDN @ KHQ\ RX LHP RYIQI RXWRI UMMGHQRH HDFK UHMGHQWZ L@FRP S®GM D LRRP
FKHAN RXWRWP Z W WHUS$ VR DWHW WH FRQGIMRQ R WHULRRP  DQG W FRQWQW "W/ WH UHVSRQUVEIDV R HYHU

IMGHQWIR MIQ XS 1Q DGYDQFH Z W WHU5S$ IRUDRRP IQVSHAWRQ %HRUHD5$ FDQIQVSHAMWD LRRP  DOSHUWRQDO
EHRQILQIVP XWEH UHP RYHG DQG WH LRRP \KRX@ EH FBDQ ) DIO(UH VR ®DYHWH LRRP 1Q D FBDQ DQG GDP DIH IUHH

FRQGMRQ Z L@HXWNOQ D FKDUH WDWZ [QEH DSSTHG R D UMMGHQW WYXGHQWDHRRXQW

5RRP &DQFHAMRQV
5RRP FDQFHADMRQV P XVWEH VXEP LWHG LQ Z UMQJ VR VIKH' HSDU/P HOWRI 5HVGHQFH / LIH 6\WGHQW
ZWGIZ QI IRP 8 QYHIAW DUH UAVSRQUE®! RUQRWA LQJ SHVIGHQRH / LH 6\MGHQW DUH DOR UHVSRQUE®! IRUDQ,
FDQRFHMMRQ RUZ WG DO HHY RXVBRHG [Q WH $FDGHP LE &DBIQGDU

. WKGLDZ LQJ ILRP 5 HVIGHQFH
SHMGHQVP D\ ZWGUZ [URP UMMGHQRH DADQ. WP HE\ QRWA LQJ WH' HSDUR HOWRI SHVIGHQRH/ LIH
1QZ UMQJ $VWKHWP HRI QRWAH 5HVIGHQRH/ LIH Z L@SURYIGH D GDM E\ Z KIFK WH UHMGHQWP XV
YDFDM WHUURRP  DQG FRP SGM WH FKHAN RXWSLRFAHW $1IWUDQ. GDP DIH FKDUHY LHXQGV Z IQEH
P DGHRQDMIGIQI VFDB! EDVY GHSHQGHQWRQ WH GDM Rl Z IWGLDZ DDV RXVEDHG 1Q \WH $FDGHP [E
&DBIQGEDU " \ RX Z MK \R Z WGUDZ ILRP \ RXUP HDCBOQ DV Z HOSGDVH BMRXUMEI T NQRZ

5RRP ' WDZ &KRRVIQJ D5RRP IRU1 H W<HDU

5HMGHOW Z IMKIQU VR UHWUD VR UMMGHQPH WH | REZ 1Q) DFDGHP [\ HDUFDQ SDUNASDM LQ 5RRP

' I0Z D SWRFHW D@RZ IQ) WHP VR VHBPWNHUSIHHUHG LRRP [Q D ®WHY IRWP DAGRRP ' UDZ

Z |@FH KHG 1Q HDUD 1 RYHP EHU DQG FROMWWRI 6DP H5RRP 964\ RXW'Q + RXVH5RRP ' UZ DQG

* HQHDBRRP ' U2 ' XHWR KLIK RAFXSDOR DMV UHMLQIQD \AXMGHQNHVMGHQRH GHSRMWY LHTXILHG

' (3$570(17 2)
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:KDW WR %ULQJ

&ORWKLQJ

0 RYIQJ IQR 5 HVIGHCFH

KDW 127 WR_%ULQJ

&ORWKHV IRU DOO ZHDWKHUV VXQ $&BBIQ DQ¥RIRZVXFK DV PLFURZDYHV LURQ

6KRHYV
6ZLP VXLW
60HHS ZHDU

&ORWKHV +DQJHUV

%HGGLQJ

7ZLQ GRXEOH VL]H VKHHWYV
%ODQNHW &RPIRUWHU

3LOORZV

ODWWUHVYV 3DG
SHUVRQDO %DWK

TRRWKEUXVK

WRRWKSDVWH

KRWSRWV NHWWOHV HWF 7KHVH LWHPV
LQ FRPPRQ NLWFKHQ DUHD

2SHQ IODPHV HOHPHQW W REKKBIWD W D Q % OF
FDPS VWRYHV DQG ODQWHUQV OLW FLJDU

+RRNV RU QDLOV 5HVLGHQWY DUH UHTX!
DGKHVLYHV VWLFN\ WDFN 0 &RPPDQG 6W
IURP WKH ZDOOV

$PSOLILHG VRXQG HTXLSPHQW VXFK DV
ZRRIHUV RU KLJK SRZHUHG VWHUHRV

'L )L ERRRWIBBHWVRQDO ZLUHOHVV URXWH

(IWHQVLRQ FRUGV

6KDPSRR FRQGLWLRQHU GHRGRUDQWDSHRWKRY WRVPHWIWIRAYHDSRQV RI DQ\
7RZHOV DQG ZDVK FORWKHYV

+DLU GU\HU
%DWKUREH
6KRZHU FDGG\

6KRZHU VOLSSHUV

7DPSRQV 3DGYV
JLUVW $LG .LW

SUHVFULSWLRQ OHGLFDWLRQ

IDXQGU\
JRRQLHV
/IDXQGU\ EDVNHW
"HWHUJHQW
"U\HU VKHHWYV
'U\LQJ UDFN
3DSHU WRZHOV
*DUEDJH EDJV

5RRP
'HVN ODPS
‘DVWH EDVNHW
)DQ
$GKHVLYH KRRNV
%URRP
5RRP G«FRU
OLQL IULGJH

%XOOHWLQ ERDUG

6WRUDJH ELQV

6FKRRO 6XSSOLHYV

SKRWR "'

6QDFNV GULQNV DQG ZDWHU

&OHDQLQJ
TXDUWHUV

IRU

OLTXLGV JDVHV DQG VROLGV RU KD]DUG
"OOHJDO GUXJV DQG VXEVWDQFHYV
SHWVQFOXGLQJ ILVK
'ULQNLQJ SDUDSKHUQDOLD VXFK DV 1XQ
$Q\WKLQJ WKDW GLVSOD\V LPDJHV RU ZR

ODXQGU\

ILOWHU

%DVLF GLVKHVY ERZOV PXJV FXWOHU\
(DUSOXJV RU KHDGSKRQHV

' (3$570(17 2)
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8 QLYHWAW 3 RTELHV
6KDUIHVKH $ LU

7R IRAMUDQG SURP R FBDQ DIUIQ RXUHIIRQ Z H KDYH GHYHBSHG DQG P SBP HQMG WH IR®Z 1Q) SRTAHV 7KHH
SRIAHV DUH DSSTDEG! VR DOMRVH Z KR OH VIXG. Z RINRUYIMWRQ WH $FDGID FDP SXV
$FDGED IV DVREDAFR 1UHH FOP SXV SURKIEMOQJ VREDAFR SURGXPW 1Q 8 QLYHUAW 9XIGIQIV IQFGIQ] UMGHQRHV
RQFDP SXVJWRXQGV DQG 1Q SHVRQDOHKIE®N Z KIFK DUH SDUNHG RQ FDP SXV SUIRSHW
$FDGID IV D VAHQWUHH FDP SXV "Q FROMGHUIDARQ Rl WH GLLILEXGEN WDWH SRVXUH VR VRHQMG SURGXPW FDXVHV
LOGIGXDE Z I VHOUWWAY DQG DI LV DOAMGHON IDFXAV Wil HP S® HHVRI DQ. FRP SDQIHVZ RINQJ RQ
XQYHIAW SURSHWV YIMMRY DQG JXHW R $FDGID 8 QLYHWW RURI P HP EHWRI WH 8 QLYHUW FRP P XQW DWH
DWHG R LHWDIQIWRP Z HDUQI VAHQMG SHWRQDAFDUH SURGXPW VIXFK DVSHUXP HV - DIWWWKDYH GMRQV KDIU
VS, DQG GHRGRIDQV'Q DEGMRQ XVHWY Rl VREDFFR DQG FDQQDELY DUH DVNHG VR EH DZ DUH WDWRGRXWY DWRADMG
Z W SUIRGXPWKVH P D\ [P SDRPNIQGIYIGXDY Z W VHQUWYMAN DQG DI LHV

+ DLDWP HQW' IVFUP LODVIRQ DQG 6H[ XD} HG 9 LRGIQFH

( DAK P HP EHURI WH $FDGID FRP P XQIW KDV \WH WKVWR GDUD Z RIN @H DQG SO 1Q DQ HOMLRQP HOWUHH R
GMVAUP IQOWRQ HJ WDAVP WDQVSKREID VH{ MP DEGIMP  KRP RSKREID DQG KDUDWP HQWVHJ  WDAVP
WDQVSKREID P MRI\Q DEGIMP  KRP RSKREID EX@IQJ R LIE Z RINSOFH

6H XD0 HG YIRGIQFH LV QRWRBGLDMG E\ $FDGID8 QYHWMW $FDGID LV FRP P MG VR FUHDWQ) DQG P DIQEIQIQ DQ
HOYILRQP HQWUHH ILRP 6H XDCBIRBIQFH DQG R SURP RWQ JUHDMUDZ DUHQHW R 6H XDCB IRBIQFH WURXIK HGXFDWRQ

) RUP RUH IQIRUP DARQ HGXFDMRQ RUVR 1131 D FRP SOIQAY RX DUH HOFRXUDIHG VR FRQEFAS @ARQ6P W ' LLHARU
+XP DQ5LIKW DQG + XP DQ5LIKW ( GXFDMRQ

1 RQ $FDGHP LF -XGLFLDOSVKGHQWERGH Rl &RQGXFW
7KH 1 RQ $FDGHP IF -XGHDBWMGHMNRGH Rl &RQGXPADGGUHWHY P VEHKDYIRXUDQG YIRDMRQVR! 8 QYHUMW SRTR

IOFXGIQ) KDIDWP HQWYIROMRQ R DBRKRCBRIFHY SK\ MEDOYRBIQFH DQG SLRSHIW GDP DIH $FDGID 8 QYHUW LV
FRP P IWMG R DGP LQMMUQJ D | DIUDQG HT XIMZE®! WY GHQWFRQGXPWSLRFHW WDWD@RZ V | RUI B LELOV DQG GVAUHWRQ

) RUP RUHIQRWP DARQ RUWR I 1B D FRP SOIQASGDVH FROWEA2 D/ \ QK &RRUGIODRU 6VMGHWKRQGXPADQG
&RP P XQW 6XSSRUW

8 VHWIV4 5 \R UHYIHZ $FDGIDV 6KDUH WH $1U + DIDAP HOADQG' MAUP IQDWRQ 6H XD@ HG 9IRBIQFH
DQG 6WGHOWERGH Rl &RQGXPNIQ IXO@

' (3$570(17 2)
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+ DIDWP HOADQG' IVAUP ICDURQ

$00 PHPEHUV RI WKH 8QLYHUVLW\ FRPPXQLW\ KDYH WKH ULJKW WR C
HQYLURQPHQW IUHH IURP GLVFULPLQDWLRQ H J UDFLVP WUDQVSK
KDUDVVPHQW DQG SHUVRQDO KDUDVVPHQW H J UDFLVP WUDQVSH
WR[LF ZRUNSODFH $00O PHPEHUV RI WKH 8QLYHUVLW\ FRPPXQLW\ VK
WKDW WKLV KDSSHQV $FDGLD 8QLYHUVLW\ LV FRPPLWWHG WR IRVWE
ZHOFRPLQJ DQG UHIOHFWLYH RI WKH GLYHUVH LQGLYLGXDOV WKDW |
DQWL RSSUHVVLRQ DQG DQWLUDFLVP ZLWKLQ WKH 8QLYHUVLW\ &RP
RXU GLYHUVLW\ LV RXU VWUHQJWK

$FDGLD UHFRJQL]JHY WKDW D NH\ FRPSRQHQW LQ DFKLHYLQJ VXEVWD
GLVFULPLQDWLRQ LV SUHYHQWLRQ 7KDW LV QRW MXVW UHVSRQGLQ
HGXFDWLRQ DQ HQYLURQPHQW WKDW LV URRWHG LQ KXPDQ ULJKWYV
UHVSRQVLELOLW\ IRU HGXFDWLRQ DQG RXWUHDFK RQ LVVXHV UHJDU

'LVFULPLQIPWDRY DQ\ DFWLRQ EHKDYLRXU RU DWWLWXGH ZKLFK FR
HPSOR\PHQW VWDWXV DQG RU WKH DFDGHPLF VWDWXV DQG RU WKH
RWKHU SURKLELWHG DUHDV VHW RXW LQ WKH +XPDQ 5LJKWV $FW RI

WKH SURWHFWHG FKDUDFWHULVWLFV XQGHU WKH +XPDQ 5LIJKWV $FW
RULHQWDWLRQ JHQGHU LGHQWLW\ SK\VLFDO GLVDELOLW\ RU PHQW|
GLVHDVH HWKQLF QDWLRQDO RU DERULJLQDO RULJLQ IDPLO\ VWDW
DIILOLDWLRQ RU DFWLYLW\ RU DQ LQGLYLGXDO V DVVRFLDWLRQ ZLW

+DUDVVPREDQV DQ\ REMHFWLRQDEOH RU RIIHQVLYH EHKDYLRU WKDW
EH XQZHOFRPH LQFOXGLQJ EXOO\LQJ RU DQ\ RWKHU FRQGXFW FRPF
UHSHDWHG EDVLV WKDW WKUHDWHQV WKH KHDOWK RU VDIHW\ RI D &
FRQVWLWXWH KDUDVVPHQW XQGHU WKLV 3ROLF\ LQFOXGH EXW DUH
&UHDWLQJ DQ LQWLPLGDWLQJ KRVWLOH RU RIIHQVLYH ZRUN OHD
2EMHFWLRQDEOH RU RIIHQVLYH EHKDYLRXU WKDW LV XQZHOFRPH(
&RQGXFW WKDW DGYHUVHO\ DIIHFWV DQ LQGLYLGXDO V HPSOR\PH
$JJUHVVLYH DQG RU EXOO\LQJ EHKDYLRXU

$JJUHVVLYH ZRUGV RU DFWLRQV WKDW DUH LQWLPLGDWLQJ RU Wk
JRXO DEXVLYH DQG SURIDQH ODQJXDJH GLUHFWHG WR DQRWKHU
6DERWDJH RI DELOLW\ WR SURSHUO\ SHUIRUP GXWLHV

ODOLFLRXV JRVVLSLQJ

$EXVH RI 3RZHU

5HSULVDOV DJDLQVW DQ\ SHUVRQ ZKR PDNHV D JRRG IDLWK FRPS(
'"HQ\LQJ DQ LQGLYLGXDO GLJQLW\ DQG VHOI UHVSHFW

Z X« - TITOTMO

6\VWHPLF 'LVFULPIR®WFLRY SUDFWLFHVY DQG LQVWLWXWLRQDO SURF
RU QRW KDYH WKH HIIHFW RI FUHDWLQJ RU SHUSHWXDWLQJ GLVDGY
LGHQWLILDEOH JURXSV RQ JURXQGYVY SURKLELWHG E\ WKH +XPDQ 5LJlI

' (3$570(17 2)
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+ DIDWP HQNDQG' VAUP IQDIRQ

:KDW WR GR LI \RX KDYH H[SHULHQFHG RU ZLWQHVVHG DQ\ DFW RI KL
UHVLGHQFH RU RQ FDPSXV"

e 7HOO D 5% RU 65% RI WKH EXLOGLQJ

e &DOO 6DIHW\ DQG 6HFXULW\ DW LI \RX IHDU IRU \RXU VDIHW!
e 5HSRUW WR $FDGLD V +XPDQ 5LJKWV DQG (TXLW\ 2IILFH

e 6HHN DYDLODEOH FDPSXV VXSSRUWYV VHH EHORZ

2XU 5HVSRQVH
$FDGLD DLPV WR FUHDWH D VDIHU DQG LQFOXVLYH VSDFH IRU DOO V
RXU FDPSXV SDUWQHUV WKH 5HVLGHQFH /LIH 2I1ILFH ZLOO UHVSRQG
UHVLGHQFH :H ZLOO DLG LQYHVWLJDWLRQV DV QHHGHG WR KHOS GH
SDUW\ LV LGHQWLILHG RU LVVXHV RI VIVWHPLF GLVFULPLQDWLRQ DL
GHHPHG DQ DSSURSULDWH PHDVXUH 7KLV ZRXOG LQFOXGH SDUWLFX
EXLOGLQJV RQ FDPSXNDWBNMWRGAXFDOW LRQDO RU O H DAXBLSRU W[ ZH O DHE
IRU WKH SHUVRQ V ZKR H[SHULHQFHG KDUP $V ZHOO DV IRU WKH S

7R PDNH D UHSRUW

5HSRUWV FDQ EH PDGH LQIRUPDOO\ RU IRUPDOO\ XQGHU $FDGLD V +|
$FDGLD V +XPDQ 5LJKWV DQG (TXLW\ 2IILFH HLWKHU E\ HPDLO RU RQ
HTXLW\#DFDGLDX FD

%DQFURIW +RXVH %$1

)XUWKHU 6XSSRUW
" \RX ZRXOG OLNH IXUWKHU VXSSRUW \RX PD\ UHDFK RXW WR WKH I

$FDGLD V &RXQVHOOLQJ 6HUWVIAHWXH (OOLV
FRXQVHOOLQJ#DFDGLDX FD $FDGLD V &RRUGLQDWRU $IULFDQ 'HVFH

7THO MDQLTXD HOD®LIVX FD

20G 68RZHU /HYHO 5KRGHVY +DOO 5+2

$FFHVVLEOH /HDUQLQJ 3ROO\ /HRQDUG

DFFHVVLEOH OHDUQLQJ#DFD&FIDDALPDV 'LUHFWRU (TXLW\ "QFOXVLYH
7THO RU SROO\ OHRQDUG#DFDGLDX FD

5KRGHVY +DOO 5+2 %DQFURIW +RXVH %$1

'RQJ "QWHUQDWLRQDO &HQWOHWLVRQ 6PLWK
LOWHUQDWLRQDO#DFDGLDX 'EDHFWRU +XPDQ 5LJKWV +XPDQ 5LJKW
7THO DOOLVRQ VPLWK#DFDGLDX FD

$FDGLD 6WUHHW %DQFURIW +RXVH %$1

"QGLIJHQRXV 6WXGHQW 6XSSRUW
LQGLIJHQRXV#DFDGLDX FD
5KRGHV +DOO 5+2

' (3$570(172)
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5 HVSHRID) \ RXU&RP P XQW/

<RXU VDIHW\ DQG WKH VDIHW\ Rl RWKHUV LV FULWLFDO WR WKH VXFFHV
\RXU RZQ SHUVRQDO VDIHW\ DQG D UHVSRQVLELOLW\ WR KHOS SURYLGH
FRPPXQLW)\ ZKLFK LV IUHH Rl YLROHQFH DQG KDUDVVPHQW LQFOXGLQJ C
DQ\ W\SH RI RQOLQH KDUDVVPHQW

TKHIW

$FDGLD GRHV QRW WROHUDWH WKHIW RI DQ\ NLQG LQ UHVLGHQFH EXLOC(
UHSRUW LQVWDQFHV RI WKHIW WR 6DIHW\ 6HFXULW\ RU 5&03 :KLOH ZH
$FDGLD LV QRW UHVSRQVLEOH IRU WKH ORVV RI SHUVRQDO EHORQJLQJV

JRRG 'HOLYHULHYV

$Q\ IRRG RUGHUV PDGH WR GHOLYHU WRXWWXBH GV g WR G@D\RR BOIDLEH
7KLV LQFOXGHV RUGHUV SODFHG WR ORFDO UHVWDXUDQWY 'RRU 'DVK
UHWULHYH WKHLU RUGHU ZKHQ GHOLYHU\ LV WDNLQJ SODFH $FDGLD V :
LQYHVWLIJDWH FRPSODLQWYV RI PLVVLQJ IRRG RUGHUV ZKHUH FRQWDFW

21 ITHQVLYH ODWHULDO
6WXGHQWY DUH WR UHVSHFW WKH ULJKWV RI RWKHUV HQVXULQJ WKH\ (
SRUQRJUDSKLF UDFLVW RU RWKHU VLJQV WKDW ZRXOG UHDVRQDEO\ Et

1RLVH
SHVLGHQWY DUH H[SHFWHG WR UHVSHFW HDFK RWKHU V ULJKW WR EH IL
ZLWKRXW LQWHUIHUHQFH RU LQWHUUXSWLRQ $V VXFK WLPH LQ UHVLG]I

' XUQI TXIHWKRXWY VRXQG VKRX@ QRWH FHHG D GIYHONDASHQHADMY WH Z DY |GRY FHOIV

RUGRRWZ D\ VIQR DQRWMHULRRP 1Q UMGHQFH

o ' XUQI FRXUM KRXWY UHMGHQN DUH H SHAMG VR UIVSHPWHDRK RWHUV WKV EH IUHH IURP
XQUHDVRQDE®! QRIVH DQG R VBHS DQG WXG! Z IMRXWQMUXSWRQ RUIQMUHUHQAH

¢ 6SRUNDUH QRASHUP MG LOVGH UHMGHQRH EXICHQIV

o $P SOIHGVRXQG HTXISP HOAY QRASHLP MG LQ UHVIGHQRH 7KLY LQFOGHV EXWY QRAMP WG \R
JXMIURUEDW DP SV VXE Z RRIHY RUKLIK SRZ HHG MUHRV

o 0 XVIEDAQWXP HOWSDRNFH LV SHUP MG RQD GXUQI FRXUMM KRXWY 5HVGHQRH\MI P D\ DWN
UHMGHOW R HWDIQ ILRP SWDPWAQJ 1L RWHUUMGHQW H SUHW FRQAHLDV Z IW WH QRVH BIYHO
3UWDPWAH URRP VDUH DYDIDEGI Q' HOWRQ + DAIRUSWDPWAH RXWMGH R DFFHSVEE®I KRXWY/

+ RXU4 XIHW RXWY DUH 1Q HTHPWQ GHMI QDWG 4 XIEWEHPARQY WLRXI KRXWINH\ HDU DQG LQ DO
UHMGHQRHVILRP VR Z HHNV SURUVR WH ABWAR! H DP SHURGV R FRVXUH Rl UMGHQRH Q' HAHP EHU
DQG $SUO

' (3$570(17 2)
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5 HVSHRUD \ RXU&RP P XQW/

" DP DJHV
7R DGGIHW FRP P RQ DUHD GDP DIHV  HDRK URMGHORH EXL@IQJ DWXP HV FR@RWH UHVSROMELDY IRUGDP DIH
UHSOU 7KH FRWNR UHSDIUXQDANQRZ GIGIHG GDP DIHWR FRP P RQ DUHDV LV WKDUHG B\ HDRK VWYGHQWO WH

UHMGHQRH EXITIQ) Z W WH XQGHUAMBQGEIQ) WDWHYHY  UHMGHQAKDUHY DFFRXQUELDN VR FDUH | RUWHUUAMGHQRH

: KHHYHUSRWE®! WH' HSDUR HOARI SHMGHQAH/ LTH VHHNV VR KRG WH IQGIYIGXDOVY LHVSRME®! IRUGDP DIHV
DAFRXQWE®! 1Q Z KIFK FDVH WH \VOIG IQGYIGXDOY Z I@EH FKDUIHG |RUHSDIURUFBDQ XS FRW $ GGWRQD®

GOP DIHV Z IGEH DWHWHG DIWUHYHY P ROW VR HOVXIUH WIDWIHMGHOQRH EXICIQIV DUH UHSDILHG DV TXIEND DV
SRWE®

6KDUQJ D 6SDFH
) RUP RWVAMGHQOW @MQJ 1Q UHMGHQRH IV WH [ LIAP H D VXGHOWZ LOKDUIHDLRRP  / IMQJ Z W DURRP P DWW FDQ
EHRQH R WH P RWFKDDIQIIQJ DQG UHZ DUEQ) H SHUHQFHY UMGHQW Z @KDYH Z KI®! DA FDGD / QY
VXFRHWMX@ Z W DORWHUSHYRQ LOYROHV RQIRIQ FRP P XQIEDWRQ WXWWIRXUMM - Z L@J QHW VR VKDUH P X\VXDO
UHVSHPWDQG JHQXIQH FRQPHLQ IRUWDWEHURQ 5 HVGHQN QHHG VR FROUGHUWH [P SDAWRI WH GHRMRQV WH

P DNHRQWH SHYRQV WH OHZ W $ 5% FDQKHS \ RX DQG\ RXULRRP P DWW FUHDWM D LRRP P DM DI UHHP HOW

Z KIFK Z 1@KHS VHWKS D GIYHRI XQGHIAMIQGIQ) EHVE HHQ HDFK RIHU

SRRP P DV &RQIQFW

/ HDUQQJ KRZ VR SRUMYHO UHVROH FRQI TP DQ [P SRUBQADH VN@MDWZ LOEHQH MHMGHQOWV 1Q FRXQUBM/
VVMDWRQY 5HMGHOW H SHUHQAQI FRQI@AWZ IW WHUURRP P DM DUH HOFRXUWDIHG VR IRTXZ \WWH WIUHH VIMS FRQIGEW

UHVRGWRQ SUIRFHW RXWIHG EHBZ 5 HMGHQW Z KR DSSWRDRK D 5 FMGHQNS VMIMBQARUWH' HSDUR HOAR
SHMGHOAH/ ILH Z IMWRXWRP SGMY \WH SURUMMS V 1QWH SUIRAHW P D EH GULHRAMG VR \WH DSSURSUDW \WMS

'KHQ FRQIOLFW EHJLQV WR RFFXU LW LV LPSRUWDQW WKDW UHVLC
GLVFXVVLRQ HDUO\ RQ EHIRUH LW EHFRPHV D ODUJHU SUREOHP "W
FRQIOLFWYVY HDUO\ EHIRUH WKH\ JURZ

$IWHU URRPPDWHY KDYH WULHG ZLWKRXW VXFFHVV WR ZRUN WKUR.
5HVLGHQW $VVLVWDQW FDQ DVVLVW LQ PHGLDWLQJ FRQIOLFW 7KH 5
UHVLGHQWY KDYH DWWHPSWHG WR UHVROYH GLVSXWH RQ WKHLU RZ
D PHHWLQJ WLPH LQ D QHXWUDO DUHD OD\ WKH JURXQG UXOHV IRU '
SUHSDUH D OLVW RI LWHPV WKH\ ZLVK WR GLVFXVV "W LV LPSRUWDGC
PHGLDWLRQ SURFHVYV ZLWK DQ RSHQ PLQG DQG DUH SUHSDUHG WR C
FRPPXQLFDWH WKHLU LVVXHVY RSHQO\ DQG KRQHVWO\

"l PHGLDWLRQ IDLOV WKH 5HVLGHQW $VVLVWDQW ZLOO UHIHU WKH
&RRUGLQDWRU ZKR ZLOO H[SORUH RWKHU RSWLRQV ZLWK WKHP LQF
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5 HMIGHQFH 5 RRP V DQG &RP P RQ$ WDV

SRRPV

SHVLGHQWY DUH H[SHFWHG WR PDLQWDLQ WKH SK\VLFDO FRQGLWLRC(
RI D UHVLGHQFH OLYLQJ HQYLURQPHQW VKRXOG LQWHUIHUH RU GLPL
FRORJQH URRP FOHDQOLQHVV RU SHUVRQDO JURRPLQJ B8SRQ GHSI
UHVLGHQFH VWDII DIJDLQ 7KH FRVW RI UHSDLU IRU DQ\ QHZ GDPDJH
DSSOLHG WR WKH UHVLGHQW V VWXGHQW DFFRXQW 7R PDLQWDLQ D
VXVSHQG DQ\ LWHP RI IXUQLWXUH DERYH WKH JURXQG RI WKHLU UHYV
FDQ EH FUHDWHG E\ UDLVLQJ UHVLGHQFH EHGV EXW H[FOXGHV WKH
WKH\ PHHW SURSHU VDIHW\ UHTXLUHPHQWY 7KH IXUQLWXUH WKDW F
VWXGHQWY DUH QRW SHUPLWWHG WR EULQJ WKHLU RZQ IXUQLWXUH
IXUQLVKLQJY EHVLGH WDEOHV VWDQGV RUJDQL]J]HUV WR GHFRUDW

&OHDQLQJ
7KH UHVLGHQFH FRPPRQ VSDFHV DUH FOHDQHG UHJXODUO\ E\ XQLYH
DQG FXVWRGLDO VWDII ZKR DUH PDLQWDLQLQJ WKH VSDFH VKRXOG J
5HVLGHQWY DUH UHVSRQVLEOH IRU PDLQWDLQLQJ WKH FOHDQOLQHYV
VXLWHV DUH QRW FOHDQHG E\ FXVWRGLDO VWDIl +RZHYHU VWXGHQ
QHHGHG %DVLF FOHDQLQJ VXSSOLHV DQG DFFHVV WR D YDFXXP DUH

&RPPRQ 6SDFHV /RXQJHV 6WXG\ 5RRPV .LWFKHQV

&RPPRQ VSDFHV LQ WKH UHVLGHQFHY DUH SURYLGHG IRU WKH XVH D
VKRXOG VHOI PRQLWRU WKHLU XVH RI WKH VSDFHV DFFRUGLQJO\ &R
UHVLGHQWY DQG EHORQJ LQ WKH VSDFH WKDW WKH\ ZHUH RULJLQD((
VWDII WKHVH VSDFHVY VKRXOG DOzZD\V EH OHIW LQ WKH FRQGLWLRQ L
IRU FOHDQLQJ WKHLU RZQ GLVKHYV DV ZHOO DV JHQHUDO FOHDQLQJ
VWRYHV PLFURZDYHV HWEF SHVLGHQWY DUH DOVR UHVSRQVLEOH |
I[ULGIJH 6WXGHQWYV ZLVKLQJ WR UHVHUYH D FRPPRQ VSDFH IRU D PHI
PDNH DUUDQJHPHQWY ZLWK WKHLU 6HQLRU 5HVLGHQW $VVLVWDQW

:DVKURRPV

"W LV LPSRUWDQW WKDW ZDVKURRP IDFLOLWLHY DUH NHSW LQ D VWI
RI DOO UHVLGHQWY &OHDQ XS RI H[FHVVLYH PHVV LV QRW H[SHFWHC
WKHLU UHJXODU GXWLHV DQG ZLOO EH WUHDWHG DV GDPDJH WR WK}
DOO SHUVRQDO LWHPV IURP WKH ZDVKURRPV DIWHU WKHLU XVH WR
WR IDFLOLWDWH WKH ZRUN RI WKH FXVWRGLDO VWDII

$FDGLD RIIHUV JHQGHU LQFOXVLYH JHQGHU QHXWUDO ZDVKURRP IDF
RQ FDPSXV 8VH WKLV OLQN WR ILQG RXW PRUH DQG ZKHUH WKH\ DU
KwWwSV zzZZ DFDGLDX FD VWXGHQW OLIH HTXLW\ MXGLFLDO HTXLW\
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5 HVIGHQFH 5 RRP V DQG &RP P RQ$ UHDV

+DO0OZD\V DQG 6WDLUZD\V

"W LV LPSRUWDQW WKDW KDOOZD\V DQG VWDLUZD\V EH NHSW FOHDU
LQ WKH HYHQW RI DQ HPHUJHQF\ HYDFXDWLRQ ZKHQ QDYLJDWLRQ PD
DUH DVNHG WR VWRUH KRFNH\ JHDU ELF\FOHV GU\LQJ UDFNV VKRH
DSSURSULDWH VWRUDJH URRP LQ WKHLU UHVLGHQFH

(OHYDWRUYV

(OHYDWRUY DUH SURYLGHG WR IDFLOLWDWH WUDQVSRUWDWLRQ EHW
IRU XVHUV ZLWK GLVDELOLWLHYVY (OHYDWRUV DUH HDVLO\ UHQGHUHG
HOHYDWRUYV DUH YHU\ FRVWO\ DQG FDQ WDNH VRPH WLPH WR FRPSO
UHVSHFW $GGLWLRQDOO\ HOHYDWRU DODUPV DQG VWRS EXWWRQV
XVHG DSSURSULDWHO\

%LF\FOH DQG +RFNH\ (TXLSPHQW 5RRPV
ORVW UHVLGHQFHY KDYH VSDFH IRU UHVLGHQWYV WR VWRUH ELF\FOH\
WKHVH URRPV FDQ DUUDQJH IRU DFFHVV WR EH DGGHG WR WKHLU NH

7TUXQN 5RRP 6WRUDJH

TUXQN URRP VWRUDJH LV DYDLODEOH WR DOO VWXGHQWY OLYLQJ LQ
WR VWXGHQWY UHWXUQLQJ WR UHVLGHQFH IRU WKH QH[W DFDGHPLF
VSDFH OLPLWDWLRQV UHVLGHQWY DUH SHUPLWWHG WR VWRUH D PD

e LWHP ZHLJKLQJ QR PRUH WKDQ SRXQGV HDFK LI WKH\ UHVLGH L

e LWHPV ZHLJKLQJ QR PRUH WKDQ SRXQGV HDFK LI WKH\ UHVLGH
2QWDULR RU 1HZ (QJODQG

e LWHPV ZHLJKLQJ QR PRUH WKDQ SRXQGV HDFK LI WKH\ UHVLGH

6WRUDJH LV QRW DYDLODEOH IRU FDUSHWLQJ RU IXUQLWXUH DQG U]
FOHDQHG "WHPV PXVW EH VHDOHG LQ VWRUDJH FRQWDLQHUV DQG F
QDPH KRPH DGGUHVV $FDGLD " QXPEHU D EULHI GHVFULSWLRQ RI \
LWHP WKDW FRXOG UHVXOW LQ WKH JURZWK RI IXQJXV RU EDFWHULD
VWRUHG

7TUXQN URRP DFFHVV ZLOO EH SURYLGHG E\ DSSRLQWPHQW GXULQJ G
5HVLGHQFH /LIH 6WDII PHPEHUY DUH QRW UHVSRQVLEOH IRU OLIWLQ.
$FDGLD 8QLYHUVLW\ LV QRW UHVSRQVLEOH IRU WKH WKHIW GDPDJH
PXVW PDNH WKHLU RZQ DUUDQJHPHQWYV WR LQVXUH WKHLU EHORQUJL(
RI 6HSWHPEHU RI HDFK DFDGHPLF \HDU ZLOO EH GLVSRVHG RI DW WK

7HQDQWY —QVXUDQFH

'KLOH WKH UHVLGHQFH EXLOGLQJY DUH LQVXUHG E\ WKH 8QLYHUVLW
QRW 5HVLGHQWY DUH DGYLVHG WR VHFXUH WKHLU RZQ FRQWHQWYV
HIWHQVLRQ RI WKHLU SDUHQWY JXDUGLDQV SROLF\ RU WKURXJK WK
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$ GRKRC XN DQG 5 HI XOMRQV

"QGLYLGXDOV ZKR DUH QLQHWHHQ \HDUV RI DJH PD\ SRVVHVV L
FRQGLWLRQV DSSURYHG E\ $FDGLD 8QLYHUVLW\

7KH XVH VDOH DQG RU VHUYLFH RI DOFRKRO LQ DQ\ RWKHU UHVL
WKH 1RYD 6FRWLD /LTXRU &RQWURO $FW DQG WKH IROORZLQJ

D $OFRKRO SRVVHVVLRQ DQG FRQVXPSWLRQ LV SHUPLWWHG RQO\

SHVLGHQFH /LIH

E $OFRKRO SRVVHVVLRQ DQG FRQVXPSWLRQ LV SHUPLWWHG RQO\
DJH DQG ROGHU 1R XQGHUDJH GULQNLQJ LV SHUPLWWHG

SDUDSKHUQDOLD XVHG IRU WKH SURGXFWLRQ RI DOFRKRO RU GUX.\.
EUHZLQJ RU GLVWLOOLQJ HTXLSPHQW

%XON DOFRKRO FRQWDLQHUV VXFK DV NHJV P/ THIDV PLFENH\ (
SHUPLWWHG LQ UHVLGHQFH

‘'ULQNLQJ JDPHV JDPHV WHVWV RU FKDOOHQJHV DUH QRW SHUPL
D 3bubsKHUQDOLD UHODWHG WR JDPHV WHVWY RU FKDOOHQJHYV
LV QRW OLPLWHG WR IXQQHOV DQG PRGLILHG RU XQPRGLILHG JDF
ZLOO EH FRQILVFDWHG

6WRFNSLOLQJ RI DOFRKRO LV QRW SHUPLWWHG LQ UHVLGHQFH

7TURSKLHVY DUH QRW SHUPLWWHG DW DQ\ WLPH

D 'LVSOD\ RI DQ\ TXDQWLW\ RI IXOO SDUWLDOO\ IXOO RU HPSW\ I

SHUPLWWHG

E (PSW\ DOFRKRO FRQWDLQHUV PXVW EH SODFHG LQ WKH DSSURS
UHVLGHQFH URRPV

"QGLYLGXDOV LQ UHVLGHQFH PXVW EH SUHSDUHG WR SURGXFH LG

'"HOLYHULHV RI DOFRKRO WR FDPSXV DUH QRW SHUPLWWHG UHJIDU

2ULHQWDWLRQ :HHN

2ULHQWDWLRQ :HHN LV D YLWDO SDUW RI WUDQVLWLRQLQJ WR XQLY
ZLOO SURYLGH RSSRUWXQLWLHYVY WR H[SORUH \RXU QHZ FRPPXQLW\ L
SHRSOH ZKR KDYH VLPLODU LQWHUHVWY DV \RX VWDUW \RXU MRXUQ!

2ULHQWDWLRQ :HHN ZLOO WDNH SODFI8 HSRMHNPEHDW QURP $XIXVRN WK
$XIXVW WK RU ZKHQ \RX DUULYH RQ FDPSXV $FDGLD ZLOO EH D G|
UHJDUGOHVYV RI DJH VKRXOG EH LQ SRVVHVVLRQ FRQVXPH RU EH X
GXULQJ WKLV WLPH 7KHVH DOFRKRO UHVWULFWLRQV ZLOO EH OLIWF
J)DLOXUH WR FRPSO\ ZLOO UHVXOW LQ MXGLFLDO IROORZ XS XQGHU \
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$ BRKR®D XOV DQG 5 HIXOMRQY

7UDQVSRUW RI $OFRKRO
YUDJRBB WD VY RHW O DEFR'W \VWQBRSHUP LW@ESXE GCRPPRMUHM HVLGHQFB
ORXQJH DUHDV ZKHUH DOFRKRO FRQVXPSWLRQ LV RWKHUZLVH SHUPL
D)UDJLOH FRQWDLQHUV DUH SHUPLWWHG IRU XVH LQ UHVLGHQFH L
E3DUWLDOO\ FRQVXPHG IUDJLOH FRQWDLQHUV DUH QRW SHUPLWW
ZKHUH WKHLU XVH LV SHUPLWWHG WR DQRWKHU

$OFRKRO PXVW EH LQ D &0RVHG &RQWDLQHU LQ RUGHU WR EH WUD
LSHUPLWWERBWEKSINEXSFDQRWRWKFHRQWDDQERMHUPLWWHGLGKRE B 2HDMY |
VWDLUZHOOV RU EDWKURRPV

D)UDJLOH FRQWDLQHUV PXVW UHPDLQ XQRSHQHG DQG LQ D EDJ R

E1R DOFRKRO PD\ EH FRQVXPHG LQ WKH KDOOZD\V ZKLOH LQ WUDC

&RQVXPSWLRQ RI DOFRKRO RXWVLGH RI UHVLGHQFH URRPV LV SHUF
D$OFRKRO WKDW LV EHLQJ FRQVXPHG LQ D ORXQJH PXVW QRW EH

E5S5SHVLGHQWY DUH SHUPLWWHG RQH RSHQ GULQN DW D WLPH LQ D
F%RWWOHYV RI OLTXRU DQG RU SDFNV FDVHV RI EHHU RU FRROHUYV

1R 2SHQ $OFRKRO LV SHUPLWWHG RXWVLGH RI DQ\ UHVLGHQFH EXL
D $OFRKRO PXVW UHPDLQ XQRSHQHG LQ RUGHU WR EH WUDQVSRL

$SSURYHG $UHDV IRU $OFRKRO &RQVXPSWLRQ
$OFRKRO PD\ EH FRQVXPHG LQ SULYDWH UHVLGHQFH URRPV RU VXLW
IlUHH VHFWLRQ DQG DSSURYHG ORXQJHV VHH EHORZ

3DUWLHY DQG 6RFLDO *DWKHULQJV
SHVLGHQWY DUH QRW SHUPLWWHG WR KRVW RU DGYHUWLVH DQ RUJD
UHVLGHQFH $ SDUW\ LV GHILQHG DV DQ\ VRFLDO JDWKHULQJ LQ UHV
SHRSOH SUHVHQW DQG PHHWYV RQH RU ERWK RI WKH IROORZLQJ FULMW
$OFRKRO LV EHLQJ FRQVXPHG DV RQH RI WKH SULPDU\ DFWLYLWL
OXVLF LV D PDMRU SDUW RI WKH DWPRVSKHUH DQG LV WRR ORXG
PXVLF
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&DQCDELY ' XJ DQG6P RNQ 3 RIHRHV
&DQQDELYV
"QGLYLGXDOV ZKR DUH QLQHWHHQ \HDUV RI DJH PD\ SRVVHVV F
XQGHU FRQGLWLRQV DSSURYHG E\ $FDGLD 8QLYHUVLW\
D &DQQDELV PXVW EH VWRUHG LQ D VHDOHG DLUWLJKW FRQWDLC
VWXGHQW V URRP

7KH XVH VDOH DQG RU VHUYLFH RI FDQQDELV LQ DQ\ RWKHU UHVL
WKH 1RYD 6FRWLD /LTXRU &RQWURO $FW DQG WKH IROORZLQJ
D&RQVXPSWLRQ RI FDQQDELV YLD VPRNLQJ DQG RU YDSLQJ LV QR
E&DQQDELYV SRVVHVVLRQ LV SHUPLWWHG RQO\ IRU LQGLYLGXDOV
FIR XQGHUDJH FRQVXPSWLRQ LV SHUPLWWHG

(GLEOHVY DUH QRW SHUPLWWHG WR EH FRRNHG EDNHG ERLOHG HWF
D (GLEOHV PD\ EH FRQVXPHG ZLWKLQ UHVLGHQFH E\ LQGLYLGXDO'

&DQQDELYVY SODQWYV PD\ QRW EH JURZQ RU NHSW LQ UHVLGHQFH

‘"HOLYHULHV RI FDQQDELV WR UHVLGHQFH DUH QRW SHUPLWWHG U

7TREDFFR )UHH

$FDGLD 8QLYHUVLW\ LV D WREDFFR IUHH HQYLURQPHQW 8VH RI WRE
FLIDUV KRRNDKV H FLIDUHWWHV YDSRUL]JHUV HWF LV RQO\ SHUP
SHULPHWHU RI FDPSXV 7KH XVH RI WREDFFR SURGXFWV LV QRW SHU

6PRNLQJ —-QGRRUV

6PRNLQJ DQG YDSLQJ DUH QRW SHUPLWWHG LQ DQ\ EXLOGLQJ RQ FD|
FLIJIDUV FDQQDELV MRLQWV ERQJV SLSHV RU RWKHU YDSH H FLJI
ZLVKLQJ WR VPRNH PXVW GR VR LQ GHVLIJQDWHG VPRNLQJ DUHDV RQ
WKH SHULPHWHU RI FDPSXV

-OOHJDO 6 XEVWDQFHYV

"Q DFFRUGDQFH ZLWK SURYLQFLDO DQG IHGHUDO OHJLVODWLRQ LOC
IURP UHVLGHQFH DQG $FDGLD FDPSXV 3DUDSKHUQDOLD UHODWHG W
Rl LOOHJDO VXEVWDQFHY DUH DOVR SURKLELWHG DQG ZLOO EH FRQI
UHVLGHQFH

%WXVLQHVVHY DQG 6ROLFLWDWLRQ

SHVLGHQWY DUH QRW SHUPLWWHG WR RSHUDWH D EXVLQHVV RU FRC
URRP "Q DGGLWLRQ VROLFLWDWLRQ DGYHUWLVLQJ RU FDPSDLJQLQ
H[FHSW IRU FDPSXV HYHQWYV DQG $FDGLD 6WXGHQWYVY 8QLRQ HOHFWI
HOHFWLRQV DUH JRYHUQHG E\ WKH HOHFWLRQ SROLFLHV RI WKH $FD
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5 HMGHQFH * XHWB RTR\

* HOHLDO* XHW\E XBN 5HIXMMRQV 5 HVSROVIELOHY
$@ XHVWDHH SHAMG \R IRGZ DAHMGHRH DQG 8 QLYHIW LX®N DQG IHIXOWRQY 7KLY IQFOGHV WH $FDGID 8 QYHUW
&RGH R &RQGXPMMH 5HVGHQRH/ [LH + DQGERRN DQG RWHUUHBIYDQAKQYHUW SRIAHV VXK DV $FDGDV 6KDUH WH $1U
6H XD0 HG 9IRBIQAH DQG + DIDWP HOWDQG' IMAUP IQDWRQ 3RTR
+ RW P XWWDFFRP SDQ JXHVW DADOUWP HV Z KIBH 1Q WHUUHMGHQRH EXIGIQ)
+ RW Z I@EH KHG DFFRXQWE®! | RUWH DPARQV Rl WIHUJ XHVV GXUQ) WHUWB, 7KLY IQFGGHVDQ. FRGH RUUK®! YIRDMRQV
GDP DIHV RUGMXSWRQVY
* XHVN P XVWEH SUHSDUHG VR SURVHOWNHUJ RYHLOP HOWRUMMGHQWGHQWIEDARQ FDLGV VR FDP SXV AR DADQ. WP H GXUQ
WHUWB. 5HXVDOR SUIWHON  RUSUIHVHQEMRQRI DIDOH™  Z I@HVXEOQ UHP RYDAWRP $FDGD &DP SXV
$Q YIROWRQVR! WH SRIAHY RXVIDHG LQ WLV GREXP HOWZ LOLHVXONQ FRQGXPWR@Z XS
* XHWAEDQV FRX@ EH [P SGP HQMG 1Q UMGHQRH DADQ. WP H FDXVIQU JXHVIV RUDQ. VRUMR QRVWEH SHUP MG [Q RUVR A
UHMGHORH

2 YHUQLI KW XHWW

$@IXHW RQ FDP SXV RIl FDP SXV DQG QRQ WXGHQWP XVWEH VI QHG LOR UMGHQRH E\ WHUKRWSURUR  SP WH QUIKV

WH DUHH SHAMG + RW FDQ WJQ LQ D I XHWAKD WH UHVGHQRH SRUBARXQG XMQJ WLV &N

KWBV DFDADX WIUH KRXMQJI FRP 6\BBH 3RUBO & $ +RPH+RPHSWRND ' ) $

+ RAWW P XVWHHNSHP MMRQIWRP WHUURRP P DM RUVXIWP DMV \R KRWMD JIXHWWER — GD\VIQ DGYDQFH Rl WHU
JXHWY DUYDO

( DFK KR SHP MWMG QR P RIHWDQRQH 2 YHUQUKW XHWBHUSHURQ SHUQUKW

+ RW P XWWHHNSHIP MRQIWRP WH' HSDUR HOAR! 5HMGHQRH/ LLH L WH. DUH SOQQIQI RQ KRWQI DQ2 YHUQLIKW XHW/
IRUBQUHUWDQWUHH  FROVHPXWYH QUKW

+ RWZ KR DUH KRW D1 RQ $FDGD* XHWZ KR IV XQGHUWHDIHRI  DUH UHTXILHG VR SURYIGH WHUJIXHW HP HIHQR
FROEPNQIRUP DARQ | RUD SDUHQWRU®GH DO XDUGEDQ VR WHUS HMGHOWS \WIMBQW 7KLY FRQEPWIQIRUP DARQ Z IOEH XVHG 1Q WH
HYHQOWRI DQ HP HIHQR

* XHVIN DUH QRWSHLP MG VR VBHS LQ D UIRRP RIHUWDQ WH RQH EHBQIIQU VR WHUKRW

5 HVL.GHQFH ( YHQWB HURGV
$ @ WG QXP EHUR! JXHWW Z I@EH SHUP MG GHSHQGIQ) RQWH UHVIGHQRH 1Q Z KIFK WH HYHQWY EHQ) KHG
SHMGHQWP D UHTXHWIR KRWD JXHVWARQ D IIBMFRP H IIIAWHOYHG EDMY 5HTXHW Z I@EH DGGHG VR WH J XHADMKQWD
WHP O IP XP QXP EHURI JXHW KDV EHHQ U-DFKHG
( DAK UMGHQAL SHUP MG VR LHTXHWADSSIRYDORURQH — JXHVWA RN Z LQEH QRWIHG Rl WH DSSIRYDCRUQRQ DSSURYDO
Rl WHUUHT XHOR OWIUWDQ\VE R GD\ V SURUVR WH HYHQW
8 QUHIIMMUHG 1 RQ $FDGID* XHWV Z LGQRWEH SHUP MG VR HQMUWH UHVIGHQRH GXUQD WH ( YHOWBHURG
8 QUHIIMMUHG $FDGID* XHVV Z LOORVWEH SHUP IWHG VR HQMUWH ( YHQWSUHD EXWP D EH SHUP MG \R YIMW
RWHUDUHDVRI WH UMGHQRH HJ VR VXG. RUYIMVD [ UHQG Z KR LV QRASDUAASDW] 1Q WH HYHQW

&DP SXV( YHOWSHURGV

3 DUAEXQUHYHQW LQ UHMGHQRH DQG RQ WH $FDGID FDP SXV QHFHVWMMVM DGGIMRQDQI XHWIHIXOWRQY DQG
UHVMEWRQY 7KH' HSDUR HOARI 5HVGHQRH/ LLIH Z LOGHWLP LOH Z KHQ WHVH DCGMRQDOHI XOWRQV DLH
WHTXWHG DQG SXECGAVHWHP DP RQUJ UHVIGHQW SURUVR WH HYHQAENQ) SOFH ( [ DP SGVRI WSIFDO
&DP SXV ( YHOABHURGV LHTXIUQ) DEGMRQDAHIXOMRQVZ RXG EH: HBRP H: HHNRU+ RP HARP IQU

© HANHQG 5HMGHQRH/ LHP D\ [P SGP HQAD &DP SXV Z IGH 1 RQ $FDGD* XHWWDQ GXUQJ Z KIEK

1 RQ $FDGID JXHV DUH QRASHP MG 1Q UMVGHQRH 7KLV P D EH XVHG 1Q FROWQPMRQ Z W D IXD
5HMGHQPH * XHWOQ IRUDQ. SDUNEXOUEXICHQ)
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) lUH 6 DIHW

$SSOLDQFHV

$00 HOHFWULFDO DSSOLDQFHV EHLQJ XVHG LQ WKH UHVLGHQFH PXV
DSSOLDQFH RU GHYLFH ZLWK D KHDWLQJ HOHPHQW RU WKDW GUDZV
DSSOLDQFHV DQG GHYLFHV VKRXOG RQO\ EH XVHG LQ WKH FRPPRQ N
WR PLFURZDYHV FRIIHH PDFKLQHV LURQV WRDVWHUV I1U\LQJ SDQV

J)LUH 6DIHW\ (TXLSPHQW DQG B6\VWHPYV

"Q DFFRUGDQFH ZLWK SURYLQFLDO DQG IHGHUDO EXLOGLQJ FRGHV I
RXWILWWHG ZLWK ILUH VDIHW\ HTXLSPHQW VSULQNOHU V\VWHPV DC
HPHUJHQF\ H[LWV ILUH H[WLQJXLVKHUV HWE B5HVLGHQWY PXVW QF
VKRXOG QRWLI\ WKHLU 5% 5HVLGHQFH /LIH RU 6DIHW\ DQG 6HFXULW
SRVVLEOH

JLUH 6SULQNOHU

SHVLGHQWYV PXVW QRW KDQJ LWHPV IURP WKH VSULQNOHU KHDGV RU
QRUPDOO\ EORFNHG E\ D WKLQ JODVV WXEH VPDOOHU WKDQ WKH ZL
IUDJLOH DQG FDQ EH HDVLO\ EURNHQ LI LWHPV DUH SODFHG RQ WKH
DQG FDXVH H[WHQVLYH ZDWHU GDPDJH $GGLWLRQDOO\ LWHPV KDQJ
IORZ RI ZDWHU DQG UHGXFH WKH V\VWHP V HIIHFWLYHQHVYV DW VXSS

6SULQJ ORDGHG 'RRU +LQJHV

6RPH GRRUV LQ UHVLGHQFH DUH VSULQJ ORDGHG IRU ILUH VDIHW\ 7]
VWRS D ILUH IURP VSUHDGLQJ UDSLGO\ WKURXJK RSHQ GRRUV 5HVL(
GR PD\ IDFH FKDUJHV XQGHU WKH QRQ DFDGHPLF MXGLFLDO SURFHV\

J)LUH $ODUPV DQG (YDFXDWLRQV

"Q WKH HYHQW RI D ILUH DODUP RU UHVLGHQFH HYDFXDWLRQ DOO U
SRVVLEOH IROORZLQJ WKH SRVWHG HYDFXDWLRQ SURFHGXUHV 5HVI
WKH KDOOZD\ WR H[LW WKH EXLOGLQJ 2QFH UHVLGHQWY KDYH H[LW!I
WR WKH GHVLIQDWHG PHHWLQJ SODFH DQG FKHFN LQ ZLWK WKHLU 51
$VVLVWDQW "I D UHVLGHQW LV XQDEOH WR H[LW WKHLU URRP IRU DC
WKH\ VKRXOG FORVH WKH URRP GRRU VHDOLQJ WKH EDVH ZLWK DQ I
WKHLU ZLQGRZ WR HQVXUH IUHVK DLU VXSSO\ DQG DOHUW 6DIHW\ D¢

2SHQ )ODPHV
$Q\WKLQJ WKDW FRQWDLQV DQ RSHQ IODPHV HOHPHQWYV RU KHDW Vi
EXLOGLQJV 7KLV LQFOXGHV FDQGOHV LQFHQVH FDPS VWRYHV DQG
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6 DIHW 6 H-XUW
(PHUJHQF\ ([LWYV

(PHUJHQF\ H[LWV DUH WR EH XVHG RQO\ LQ WKH HYHQW RI DQ HPHUJH
LQGLFDWHG E\ DQ H[LW VLJQ DQG DODUPHG "I DQ DODUP LV DFWLYDW
VWDIlI PHPEHU ZKR ZLOO UHVHW WKH DODUP DQG LQYHVWLIJDWH WKH \
WKHVH GRRUV DUH VHFXUHG DW DOO WLPHV

%XLOGLQJ $FFHVV DQG &DPHUDYV

7KH ITURQW GRRUV RI HDFK UHVLGHQFH DUH VHFXUHG DQG PRQLWRUHC
FRPIRUW RI DOO UHVLGHQWYV *XHVWV PXVW FRQWDFW WKH UHVLGHQW
WR DGPLW WKHP WR WKH EXLOGLQJ <RX DUH UHVSRQVLEOH IRU ZKR \
DVVLVW LQ PDLQWDLQLQJ WKH VHFXULW\ RI WKH UHVLGHQFH E\ HQVXL
UHPDLQ VHFXUHG DQG DUH QRW SURSSHG RSHQ

.H\V DQG $FFHVV &DUGV

7R PDLQWDLQ VHFXULW\ Rl WKH UHVLGHQFH DQG DOO VWXGHQW URRP
DQG RU DFFHVV FDUG LV "I D UHVLGHQW ORVHV WKHLU NH\ RU DFFHV"
VRRQ DV SRVVLEOH DQG KDYH WKH FDUG UHSODFHG 5HVLGHQWYV DUH
ORVW DQG RU XQUHWXUQHG NH\V DQG DFFHVV FDUGV .H\ DQG RU VZL
ZKRP LW ZDV SURYLGHG E\ 6DIHW\ DQG 6HFXULW\ <RXU $FDGLD VWXG
S8QLYHUVLW\ DQG PLVXA\I RIEWRXGHBOWGZLWK WKURXJK WKH FRQGXFW S
QRW SHUPLWWHG OHQGLQJ \RXU "' FDUG WR DQRWKHU SHUVRQ LQFO
UHVLGHQFH URRP DV ZHOO DV IRU REWDLQLQJ PHDOV IURP PHDO KDOC

%XLOGLQJ RU 5RRP /RENRXWYV

5HVLGHQWY ZKR DUH ORFNHG RXW RI WKHLU URRP PD\ DVN DQ 5% WR (
ORFNHG RXW LV XQDEOH WR ILQG DQ 5% GXULQJ WKH GD\ WKH\ VKRXO
VWXGHQWY QHHG DFFHVV GXULQJ EXVLQHVV KRXUV ZKLFK DUH ORQGLEL
VWXGHQWY VKRXOG FRPH WR WKH 5HVLGHQFH /LIH 2IILFH ORFDWHG R
" D UHVLGHQW LV ORFNHG RXW GXULQJ WKH QLJKW WKH\ VKRXOG FRQ
DFFHVV WR WKHLU URRP "I LVVXHG D WHPSRUDU\ FDUG E\ 6HFXULW\ R
FDUG WR ZKHUH LW ZDV LVVXHG DQG KDYH WKHLU SHUPDQHQW FDUG

5RRP 6HFXULW\ DQG 7KHIW 3UHYHQWLRQ

(DFK UHVLGHQW V URRP LV HTXLSSHG ZLWK D ORFN WR SURYLGH UHVL
SHVLGHQWY DUH UHVSRQVLEOH WR SURWHFW WKHLU EHORQJLQJV IUR|
FORVH DQG ORFN WKHLU URRP GRRU ZKHQ WKH\ DUH QRW LQ WKHLU U
WKHLU URRP )RU DGGLWLRQDO SULYDF\ UHVLGHQWYV ZLWK VZLSH FDL
OLIWLQJ WKHLU LQWHULRU GRRU KDQGOH XSZDUG RU WKHLU H[WHULF
DQRQG UHPRYLQJ WKHLU NH\ FDUG 5HVLGHQWV VKRXOG UHSRUW DQ\ WK
VRRQ DV SRVVLEOH
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6 DIHW 6 HEXUW

5RRP (QWU\ E\ 8QLYHUVLW\ 6WDII

$FDGLD 8QLYHUVLW\ UHVHUYHV WKH ULJKW IRU DXWKRUL]JHG RIILFLD
WKH SXUSRVH RI DWWHQGLQJ WR DQ HPHUJHQF\ KHDOWK ILUH VDIF
SROLF\ YLRODWLRQ DQG URXWLQH PDLQWHQDQFH DQG VDIHW\ LQVS|
%DOFRQLHV DQG 5RRIWRSV 5HVLGHQFH EDOFRQLHYV DQG URRIWRSV K
BWXGHQWY DUH QRW SHUPLWWHG WR DFFHVV WKHP IURP LQVLGH RU
KDQJ EDQQHUV UHWULHYH LWHPV RU DFFHVV D EDOFRQ\ RU URRIWF
'HSDUWPHQW RI 5HVLGHQFH /LIH

'LQGRZV DQG 6FUHHQV

'LQGRZV DQG VFUHHQV DUH SURYLGHG WR SURWHFW UHVLGHQWYV DQ
LQVHFWY LQWUXGHUV HWF :LQGRZV RQ ORZHU IORRUV DUH HTXLSS
WR DOORZ D SHUVRQ WR HQWHU WKURXJK WKH ZLQGRZ 5HVLGHQWYV
HOHPHQW RI WKHLU ZLQGRZ RU VFUHHQ RU IUDPH :LQGRZV PXVW EH
URRP IRU HIWHQGHG SHULRGV RI WLPH VXFK DV RYHUQLJKW EUHDN
WKHIW XQDXWKRUL]JHG HQWU\ DQG ZHDWKHU GDPDJH 7KLV LV HVSHI
ORFDWHG QH[W WR ZLQGRZV IURP IUHH]LQJ

SURKLELWHG LWHPV

7TKHUH VKRXOG EH QR LWHP LQ WKH UHVLGHQFH WKDW FRPSURPLVHYV
WR LQMXUH GLVFRPIRUW RU GLVWXUE DQ\ UHVLGHQW 7KLV LQFOXG
RI DQ\ W\SH IODPPDEOH RU H[SORVLYH OLTXLGV JDVHV DQG VROLG
DQG UHTXLUH DQ DUHD WR VWRUH ILUHDUPV NQLYHV RU RWKHU KX
6DIHW\ DQG 6HFXULW\ WR VWRUH DQ\ SURKLELWHG LWHPV RXWVLGH

' HSDWY HOAR 6 DIHW DQG 6 HEXUMY

7KH '"HSDUWPHQW RI 6DIHW\ DQG 6HFXULW\ SDUWQHUV ZLWK WKH FDF
FRPPXQLW\ UHVSRQVH WHDPV WR PDLQWDLQ D VDIH VHFXUH DQG Kf¥
DQG YLVLWRUV 7KH\ FRQGXFW SDWUROV RI WKH FDPSXV LQFOXGLQ.
JURXQGV WHDP LV PDGH XS RI IXOO WLPH VKLIW VXSHUYLVRUV VKLI
PHPEHUV

6DIHW\ DQG 6HFXULW\ RIIHUV D IUHH VDIH ZDON KRPH VHUYLFH IRU V
E\ UHTXHVW GD\V D ZHHN GD\VWR\KDYH&D@H RI RXU VHEXULW\ V'
DFFRPSDQ\ \RX WR \RXU GHVWLQDWLRQ RQ FDPSXV

6LJQ XS IRU $FDGLD $/(57 WR UHFHLYH WH[WV HPDLOV RU YRLFH PH
HPHUJHQF\ RU FORVXUH VHEXWUW\¥%B AHFREMBX F®X YH FUHDWHG \RXU S
\RX FDQ XSGDWH \RXU LQIRUP DWHLREQ EG JIR L$E D GLFD VBKI57 SRUWDO
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